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THE WEEK. 





h *movement of trade continues on a larger scale 
Hlast year, and the current statistics by which business 


is measured are still favorable. Bank clearings 
ay New York this week are 11.5 per cent. larger 
| 1911 and 9.0 in excess of 1910, while at New 

> gains are 18.8 per cent. and 7.8 per cent. re- 


ively. Railroad earnings in April increased 7.6 per 
‘While a much larger movement is indicated by these 
es “and confirmed by the detailed reports from the 
ng g trade centers, the improved confidence in commer- 


s and the more hopeful outlook are tempered by 
gme conservatism which stands in the way of 


xcessive speculative anticipation of future needs. 


most business consideration at present is the 


of the growing crops. The season is -fully three 


e and the heavy rains have been detrimental to 


in. While the Government report on winter wheat 
= favorable than was anticipated, there has been 
vy abandonment of acreage and some reduction in 


‘appears probable. The rains have interfered 
esale and retail distribution and this has reduced 


: it the movement of dry:goods, the market, how- 


2 
ey 


hing, on the whole, very strong. The best re- 
= from iron and steel, the production of which 
} very large, the daily rate during the month of 


* aching a point in excess of the preceding high 


3 


Considerable interest attached to the sale of 


wim copper report, on the other hand, showed 
+ increase in surplus stocks for the first time 


ge new issue of New York City bonds. While 
vere oversubscribed, the price obtained was slightly 
Sm last year. The Bank of England’s discount ' 


uced from 3% to 3 per cent., and that insti- 
more gold than ever halons at this date, 
ption. In spite of the bad weather, the 
fistics of new building permits showed a gain of 
t cent over the corresponding month last year. 
d hides continue very strong. The foreign com- 
Mbit maintains a favorable showing. The ex- 
—* York during the latest week were $17,- 
whic h is over $2,000,000 in excess of the imports 
* vith $14,623,684 exported last year and 
2 1910. 
country is now manufacturing and consum- 
greater rate than ever before is indicated 
statistics of pig iron production, which show 


a total for blast furnaces alone of 1,830,717 tons during 
April, against 1,827,792 tons in March, according to the 
Iron Age. This is a daily average for the steel companies 
of 61,024 tons, or 2,000 tons a day more than in the pre- 
vious month and 3,200 tons more than the high point at- 
tained in the remarkable movement of about two years 
ago. Continued heavy buying by the railroads is noted, 
and prices of steel-making iron and Southern foundry 
iron show increased strength. The larger producers of steel 
billets are filled up and, though some material is still on 
the market, the supply is now not more than equal to the 
demand. Open-hearth and Bessemer billets are firmer at 
$20.50 and $21, Pittsburgh. As expected, the leading in- 
terest reported a substantial gain in unfilled orders during 
April, the increase amounting to 360,044 tons. 

Adverse weather conditions have delayed developments 
in retail dry goods centers and manufacturers are in- 
clined to take a more conservative view of the possible 
trend of values to still higher levels. Export shipments 
continue large, but new business is light, although about 
4,000 bales of goods were sold on the recent China move- 
ment.. A large advance business has been booked by 
jobbers of fall cottons, while wash fabrics and similar 
goods move slowly into consumption. Only 90,000 pieces 
of print cloths were sold at Fall River last week, de- 
mand having fallen off, but the fundamental position of 
the market is still strong because of the marfy goods due 
on old orders. The position of woolen and worsted mills 
is strong, in so far as business in hand is concerned, and 
there has been a very general elimination of troublesome 
labor problems in mill centers. 

Footwear shows improvement, and while conservative _ 
buying is still noticed in some quarters the majority of 
jobbers have placed good-sized contracts for future needs. 
Retail trade was quiet owing to unseasonable weather. 

All kinds of leather are strong, but sole is especially 
stiff, and following some good-sized trading in the latter 
tanners are now asking for another 1 cent advance, and 
are holding scoured oak backs at 40 cents, and union backs 
37 cents tannery run. Owing to these high prices demand 
steadily increases for offal, and supplies of this are closely 
cleaned up. Upper leathers are generally firm, especially 
calfskins, and the demand is steady on all descriptions. 
However, notwithstanding the present high prices; tan- 
ners claim that values do not cover the increased cost of 
the raw material. Hides continue to show the same amount 
of strength that has characterized them for some time 
past, and further advances in domestic packer hides 
amount to % cent, while on packer native cows a sharp 
rise of % to % cent occurred. South American hides are 
also very strong and additional increases have been estab- 
lished in the European markets. 

A better Government report on winter wheat than ex- 
pected caused a sharp break in prices of that cereal. The 
official statement, however, was not favorable, as the con- 
dition of the crop is well below last year and the indicated 
yield the smallest since 1904. The abandonment of acreage 
was unusually heavy, amounting to fully 20 per cent. 
Western receipts of wheat this week were 2,061,484 bushels, 
against 2,563,507 in 1911, while exports from all ports 
of the United States, flour included, of 2,128,075 bushels 
compared with 1,219,110 a year ago. Corn was decidedly 
irregular, with alternate periods of weakness and strength. 
The planting season is backward, yet cash demand re- 
mains generally light. Arrivals of corn this week of 
3,267,163 bushels were less than the 3,456,508 reported 
last year, and Atlantic Coast shipments were only 140,318 
bushels against 470,150 in 1911. Violent changes occur- 
red in cotton, with much of the recent loss regained. 
There has been excessive rainfall in several States and 
the crop is getting a late start. 

Liabilities of commercial failures thus far reported for 
May amount to $2,135,904, of which $751,659 were in 
manufacturing, $1,341,687 in trading and $42,558 in other 
commercial lines. Failures this week numbered 263 in the 
United States against 279 last year, and 25 in Canada 
compared with 32 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston-— With but few exceptions the leading industries 
of New England have been adversely affected by the back- 
wardness of the season, particularly in such lines as cotton 
and woolen fabrics, knit goods and shoes, and much busi- 
ness that would have been put through had the season been 
normal is now considered lost. Retailers throughout the 
country have not been disposed to take chances with the 
weather and their hesitancy has reacted on both the mid- 
dleman and the manufacturer, not merely in checking ac- 
tivity in the movement of spring and summer goods, but 
in deferring preparations for the fall and winter trade. 
Retailers have little incentive to order for another season 
with this season’s goods largely unsold, but there is hope 
that the situation may be partially redeemed by a spell of 
steady warm weather in the near future. In cotton goods 
the coarser materials continue in relatively strong demand 
and prices are firm, but fine fancy cottons are weak and 
mills have resorted to price concessions to stimulate de- 
mand. Dealers in all kinds of knit goods are disappointed 
and look for no improvement until warm weather definitely 
arrives. Women’s woolen dress goods are moving fairly 
well compared with a few weeks ago, and there is quite an 
encouraging demand for men’s wear goods. There appears 
to be no improvement to speak of in the shoe trade, new 
business being of the tentative, dribbling sort, which keeps 
the manufacturer in a state of uncertainty. Some manu- 
facturers are of the opinion that it is now too late to ex- 
pect material improvement this season. The leather mar- 
ket continues strong, with prices firm in about all grades. 
The expected decline in spruce lumber when the northern 
mills should start up for the season has not happened, but 
the mills appear well supplied with orders and buyers con- 
tinue to seek the sellers, instead of the sellers soliciting the 
buyers. The demand is good for southern pine and cypress 
boards, shingles and almost ali varietiesfof wood building 
materials at firm prices. Money is fairly easy, call loans 
being generally quoted at 3} per cent., and banks have 
been buying commercial paper rather more freely the 
past week. 

Philadelphia.— Wholesalers of dry goods report that, 
while buying is still conservative and the weather has not 





been favorable, there has been quite a satisfactory improve- — 


ment in the call for seasonable merchandise during the 
past week or two, and jobbers of underwear and hosiery 
state that sales show a healthy increase as compared with 
this time a yearago. Shirt manufacturers note but little 
change from the rather quiet conditions that have hereto 
' fore prevailed, and in shirt waists and waeh dresses business 
is only fair. Millinery at wholesale displays considerable 
irregularity, some houses saying that trade is very dull, 
while others claim that the movement is fairly active. 
Manufacturers of cloaks and suits are now putting out their 
fall lines, and while some state that spring sales have been 
rather backward a number report satisfactory results. 
Leather is firm and sales have been in moderate amounts. 


Glazed kid dealers say that the domestic demand shows 
little change, but that export trade continues active. Shoe 
dealers report trade fairly active, although the weather has 
been against the sale of summer footwear and retailers are 
buying very conservatively. The wool market is quiet, 
mills generally appearing to have ample supplies on hand 
for current needs and not disposed to operate. Stocks in 
dealers’ hands are small and prices are well maintained. 
The weather has delayed the new clip and quotations are 
not established on a settled basis. In territories business 
is slow, as growers’ ideas of values are above those of 
buyers. 

The strength io the iron and steel market is maintained, 
but on the whcle there is very little change in general con- 
ditions, although increased activity is noted in railroad 
buying and some new orders have been placed for locomo- 
tives. Pig iron is firm and foundry iron is reported more 
active. The coal situation is still unsettled, and there is 
much hesitation in placing orders except for immediate con- 
sumption. Lamber, both at wholesale and retail, is some- 
what quieter, but prices remain firm and high. Building 
is not very active, and while the present situation is dull, 
contractors look for an improvement before long. The 
wholesale liquor trade continues rather slow, but there is a 
slight improvement in the tobacco market, with the largest 


movement in Pennsylvania, Connecticut and W 
leaf. Business in the local wholesale grocery market 
dull, with buyin 
requirements. T 
coffees and sugars are quiet, but prices of all are 





Money is firm with rates unchanged, quotations being Shite 
4 per cent. for call, 4 to 44 for time, and the latter for 


choice commercial paper. 


Pittsburgh.—Industrial activity continues to expand i 
and commercial lines are consequently stimulated. The 


spring has been backward, and clothing, furnishings ang 
notions have moved rather slowly, but dealers anticipate 
a satisfactory wind-up of the season. During the week 
building permits issued indicate increased operations, and 
the lumber market has improved The heavy stocks og 
coal purchased during March prevent an active 
but consumers are again entering the market ina 
way. Run of mine coal is quoted at $1.15 and $122 a 
mines. | 
Richmend.—Local jobbers in practically all lines take 
an encouraging view of the trade situation here. Grocers 
report that, owing to a slight decrease of prices, retail 
buying for both immediate and future delivery has been 
stimulated. Dealers in diy goods say that the usual be- 
tween-seasons quietness prevails, as a rule, with favorable 
indications for good tall business. Sales of general hard- 


ware and farming implements show a slight increase over 
last year. Conaitions appear good in the paper 

with a smali falling off of orders from jobbers, owing to an 
advance in prices; but this condition is deemed temporary 
and the outiook is considered encouraging. Most mills are 
said to be running to abuut their capacity. Collections in 
practically all lines are reported fair. The tobaceo market 
appears quiet, with growers in the midst of their plan 
Local receipts have been swall for the past week, with in- 
dications that about half a million pounds are yet to be 
markeied. The crop is somewhat inferior in quality to last 
year’s, and a corresponaing lower price is obvained for the 
product. Building operations have been brisk with the 
— weather conditioner, and materials are in good de- 
mand. 

New Orleans.—Retail business in seasonable goods in 
all lines continues of fair proportion, notwithstanding that. 
weather conditions are so uewhat unfavorable. Jobbers- 
report trade in general quite slack, owing to the flood con- 
ditions in the country. Colleetions continue fair. Press 
reports of flood damage in the city of New Orleans are 


greatiy exaggerated. The levees are intact and no actual 
damage has occurred and no serious lose is anticipated. 
The local cotton market shows considerable activity in 
future dealings, with some fluccuation in prices. Condi- 
tions in sugar and molasses are unchanged; there is 
no assortment and receipts are light. The rice market 
continues firm. Receipts of rough are nominal. Clean rice 
shows some activity and the market rules strong. Money 
continues quiet and steady, with only a moderate demand. 
Call loans in bank are quoted at 6 per cent. and funds are 
ample to meet all requirements. 

Memphis.—The cotton situation in the Memphis dis- 
trict, as to planting, is backward several weeks. Some 
river counties are still flooded from the Mississippi River, 
but with a favorable season prospects now are for a fait 
crop. Rains continue to a certain extent, causing prices & 
remain firm, with an upward tendency. Hardwood lamber 
is in rather good demand, but shipping and man | 
are almost at a standstill in certain localities on account 
high water, and this condition may continue for thirty days 
or more. Prices show some improvement, and the lower 
grades of oak and gum appear most in demand. There i 
very little improvement in jubbing trade, but collections 
show aslight improvement. For several weeks the 
operating out of Memphis to the West were under water 
and had to suspend traffic, but the water has since 
to some extent and these roads are now open. 

Nashville.—General trade shows some improvements 
over the last few weeks, which is attributed partly t0 the 
high waters having rapidly subsided to almost normal c0m- 
ditions. Numerous orders are being received for — * 
but dealers are unable to supply the demand because of the 
floods in the extreme southern portion of the South, WE 
a large number of mills are located. There is conside —J 
activity in building and retail trade is satisfactory, bub em 
lections both in the country and locally are slow. = 
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Chicago.— Business generally indicates ceasonable ex- 
tension and current developments testify to increasing 
production and new demands in the leading industries. A 
freight handlers’ strike interrupts deliveries at present, but 
labor troubles mainly have subsided and more capacity and 
hands are active at the mills and factories. A new steel 
enterprise to occupy 415 acres at Hammond and to cost 
$11 000,000 is announced this week. Weather conditions 
have continued entirely favorable for outdoor work and 
there is much heavy construction and new building. Retail 
trade hereand at theinteriorisin satistactory volume, higher 
temperature having stimulated the buying of warm weather 
apparel and other necessaries. Visiting buyers attended 
the general markets in fair numbers, and satisfactory mail 
and road orders for all kinds of merchandise come for- 
ward. Higher prices for most needs evoke discus- 
sion, and while consumption may be minimized pros- 
pects remain encouraging. The Government crop report 
was leas discouraging than expected as to winter 
wheat, and since its preparation conditions have been 
ideal for growiog crops. Spring seeding now is well 
over in the Northwest and corn planting makes progress. 
Crop marketings again are Jarge, deliveries being stimu- 
lated by profitable returns, and supplies of live meats have 
increased. The grain markets show unusually high average 
quotatiyns and flour turned dearer, but the: general buying 
tor future delivery has slackened and available breadstufts 
are greater than at this time last year. The markets remain 
steady for crude supplies, with price tendencies higher. 
Heavy contracts appeared ia iron and steel and substantial 
additions were made to the assured period of forward wok. 
Currency shipments in April aggregated $17,029,650, and 
exceeded the receipts by $9,287,210. Shipments for four 
months, $51,288,650, are $14,548 515 over receipts. Ship- 
ments for same period laxt year aggregatea $35 375,500 
The demand for money exhibits further broadening as the 
spring activ.ties advance. Choice comwercial paper is 
quoted from 4 to 5 per cent. Sales of locai securities nearly 
doubled those of same week last year and the ten active 
stucks show average gain this week uf 10 cents per share. 
The bond market maintains fair activity. New building, 
91,823,280 in value, compares with $2,561,300 last week and 
$1,185,000 in 1911. Real estate sales aggregated $3,410,316, 
ag.inet $4,426,119 last week and $3 347,59u iast year. 

Total movement «+f grain at this port, 8,093,800 bushels, 
compares with 7,125,700 vushels last week and 9,215,775 
bushels a year ago. Compared with 1911 receipts increased 
5 per cent. and rhipments decreased 23.7 per cent. Flour 
Tecvipts were 102,001 barrels, against 105,166 barrels last 
week and 102,052 a year ago, while shipments were 91,- 
48 barrels, against 98,607 barrels last week and 121;373:bar- 
teisin 1911. Aggregate receipts of cattle, hugs and sheep, 
36,642 head, compare with 252,792 head last week and 
250,847 head last year. Wool receipts were 590,900 pounds, 
a 311,100 pounds last week and 2,135,000 pounds in 

i. *Hiaes received, 3,545,400 pounds, com,are with 
2,308,100 pounds last week and 2 597,400 pounas last year. 
Lumber,receipts were 34,203,000 feet, agaiust 36,435,000 
feet last week and 44,946,000 100t in 1911. Other recuipte 

tased in wheat, corn, rye, seeds, broom coro, lard, 
eggs, cattle and hogs, and decreased in oats, barley, dressed 
cheese, butter and sheep. Compared with the clos- 

& week ago cash prices are unchanged in pork and 

cattle, but lower in oats 4 cent a bushel; hogs 20 
tents a hundredweight, and sheep 75 cents; and higher in 
‘orn, ¢ cent a bushel; lard, 2} cente a tierce; wheat, 43 
‘ats bushel; flour, 74 cents a barrel, and ribs 124 cents 
Shundredweight. 


aukee.—Spring retail business continues to show 





















































ai inerease over a year ago. Conditions in the metal trade 
#6 bow about normal, with a steady improvement noted 
it both inquiries and orders, while there is also a small 
Merease in structural iron work and prospects are favor- 





tle. Saies of nides and leather show some improvement, 
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the high prices of raw material retard demand. 
Kers report business fair and prices have ad- 
“ea shaiply. Knit goods and hosiery manufacturers 

sty active conditions and the movement of dry goods 
te ale has been stimulated by favorable weather. 
on — 8 in good demand and groceries are in satisfac 









Ciacinnati.—The movement of dry goods for spot de- 
livery continues fair and a good volume of orders for heavy 
merchandise for the fall trade is being received, with prices 
firm and some articles advanced. Manufacturers of skirts, 
shirtwaists and other kinds of women’s wear report a satis- 
factory business and say that prospects are encouraging. 
Wholesale grocers state that sales are about up to the 
average, and while the flour market does not display much 
animation, it is very firm and an advance has been estab- 
lished of 10 cents per barrel on hard wheat and 25 cents on 
wiater wheat grades. The movement of whiskey at whole- 
sale continues moderate, but quotations are well main- 
tained. Demand for lumber ie quite active, although prices 
are considered high. The market for pig iron is now in an 
exceptionally strong position and there is an active de- 
mand from large consumers, with a substantial advance in 
quotations. 

Cleveland.—General trade conditions<continue to im- 
prove in nearly all leading lines. Wholesale clothiers 
report business quite satisfactory, and wholesale dealers in 
groceries, liquors, boots and shoes and hardware say that 
sales are fully as good as a yearago. Automobile plants 
are running to full capacity and most of them have their 
product for this year sold. Retail dry goods, china and 
glassware lines report increased sales. Permits have been 
issued by the building inspector for the construction of 
several large manufacturing plants. Bank deposits are 
keepiog up, but collections are still reported somewhat 
unsatisfactory. 

Louisville.—The volume of business in some lines still 
improvee, but the better conditions are not very pro- 
nounced. Sales of hardware show some increase over the 
same period of last year, and building material and roofing 
concerns report an active trade, with prices advancing. 
The movement of drugs is reported somewhat back- 
ward, which is probably due more or less to weather con- 
ditions which prevented salesmen visiting more parts of 
their territories.. Reports trom the wholesale dry goods 
hous«s are favorable, and in the hat trade sales for April 
are reported ahead of last year, while May also shows an 
improvement up to date. Similarly satisfactory reports are 
receive regarding the movement of queensware and glass- 
ware, and the whiskey trade has been good, although fears 
are expressed in some quarters of the danger of overpro- 
duction. In the grain market demacd is -reported light, 
with prices ot wheat high, and a waiting market for flour. 
Receipts of vegetables from the South are in excess of de- 
mand and fruit has been moving slowly. 

Minneapolis.— Wheat seeding is completed through- 
out the spring wheat growing belt of the Northwest. There 
is an estimated decrease in acreage from the earlier fore- 
casts. Poor quality of seed is aleo an unfavorable feature, 
it being in some places so bad as to require re-seeding. 
With the exception of some parts of the Red River Valley 
and a few isolated sections that have suffered by reason of 
floods the soil conditions were never better and will do 
much toward overcoming the unfavorable features above 
noted. An optimistic view is generally taken throughout 
the Northwest, and while this has not yet been reflected in 
increased sales of the [win City joobing houses, a much 
more cheerful attitude is taken and preparatioas are being 
made for a rapidly increasing trade to appear a little later 
in the season. Retail trade continues quiet and merchants 
show a disposition to buy only for actual needs. Cullec- 
tions are in better vulume aad show slow but steady im- 
provement. 

St. Paul.—Satisfactory business conditions prevail and 
jobbers and manufacturers in general report considerable 
activity. Building materials and hardware are- being 
moved in good volume, and output of paints, chemicals 
and oils is large, while the wholesale distribution of foot- 
wear, dry goods, clothing, men’s furnishings and millinery 

in seasonable amount. Collections are fair. 

St. Louis.—Shipmentsof tootwear in April showed a gain 
of 7 per cent. over those of the corresponding month last 
year, of dry goods 8 and of merchandise 5 per cent. Bailding 
permits issued in April were estimated to cost $2,416,240, 


against $1,724,620 last year. The condition of the growing 


crop of wheat in Missouri is estimated by the Government 
at 72.0 per cent., against 92.0 last year. Moisture is 
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plentiful and far above normal. Orders for immediate 
delivery in the leading lines are moderate, while those for 
future delivery are increasing from some sections and 
continue not far from the average in others. Retail trade 
shows a little improvement, but is not up to expectations. 
Collections are slow to fair. Manufacturing establishments 
are receiving fair orders ahead and many report increases. 
Transactions in grain were liberal at fluctuating prices. 
Fiour has advanced 10c. per barrel, but the movement is 
comparatively light, with shipments of 44,575 barrels. 
Spot cotton continues active and advanced tc. Pig lead 
is s'ow at unchanged prices and spelter dull, but firm. 
Cattle, hogs and sheep receipts are falling off somewhat 
and prices are declining. Horses and mules of good quality 
are active and steady. Lumber offerings are increasing and 
good stock isin demand. Money is in fair request and rates 
range from 4 to 5 per cent. 7 
Kansas City.— Jobbing business is showing more activ- 
ity and retail distribution displays improvement, follow- 
ing better weather conditions. Foodstuffs, wearing ap- 
parel and millinery are in better demand and shippers of 
dry goods, bardware and house furnishings note a more 
satisfactory situation. Drugs, paints and oils have moved 
more freely for the past ten days, but business continues 
slow in manufacturing lines and in wholesale jewelry. 
Conditions have improved in agricultural implements, and 
buggies are in fair demand. For nearly a month trade has 
shown a steady increase and the last week has been best 


of all, although still not very active. Scarcity of feed has 
hurt the farmers in the nearby territory, and they are pay- 
ing more attention to furage crops this year. Though far 
from normai the flour business shows some little improve- 
ment, although inquiries are mostly for small lots and 
buying continues conservative. Reports from interior 
mills state that demand for flour has been slightly better 
during the past week. Kansas City mills made 30,250 bar- 
rels of flour, as against 33,250 barrels the week previous 
and 26,000 barrels the corresponding period last year. In 
the local live stock market cattle have been slow and low- 
er, and hogs and sheep steady tohigher. Money continues 
* good supply at regular rates, but collections are still 
ow. 





THE CANADIAN NORTHWEST. 


Winnipeg.—There has been a heavy raiaofall in this 
district during the week, but seeding throughout Manitoba 
has been done wherever practicable, and, while upon the 
whole the start will be a little late the soil in the Canadian 
Northwest will be exceptionally favorable for the rapid 
germination of grain. Prices of wheat have shown some 
disposition to decline, but it is anticipated that there will 
be a good demand during the summer by shippers for the 
higher grades. The market for oats has been exceptionally 
active acd exporters are steady buyers of all grades. 
Retail trade in men’s furnishings in hats and in footwear is 
seasonably good. Prices of all kinds of country produce, 
including butter and eggs, are aboormally high. Collec- 
tions show further improvement. The greater part of the 
seediog in the Saskatoon district has been completed 
under exceptionally favorable circumstances. City realty 
continues active and prices are rapidly advancing, while 
steady growth in all lines of trade is indicated. Regina 
reports that while heavy rains during the past few days 
have materially interfered with seeding, bulk of that work 
has been finished and the volume of basiness is very en- 
couraging. While realty values are firm at Edmonton, 
there has been a noticeable falling off in the activity of 
that market. General trade, however, in the district is 
satisfactory and collections are fair, though in some parts 
of this territory where much of the wheat crop still remains 
the only product, conditions are not quite so good. 








The Hemp Market.—Businessin the hemp market this week 
was quiet, although quotations were very firm in response to the strong 
situation at Manila. Sales would probably have been larger in the local 
market but for the light volume of offerings as there were numerous 
inquiries from mavufacturers. Advices from London noted consider- 
able activity and heavy sales at that center. Last week’s receipts at 
Manila amounted to 33,000 bales and shipments to Atlantic ports to 
8,000 bales. Jute was very dull, with little or no interest displayed by 
consumers. Calcutta was reported quiet, with prices nominal at 
previous quotitions. Sisal was in somewhat improved request and dis- 
played an advancing tendency. 





— 


TRADE CONDITIONS IN CANADA. 


Montreal.— Arrivals from sea have been numerous sings 
last week, and all report having encountered extre 
heavy ice, while some vessels were materially delayed 
thereby. The harbor now displays the usual summer 
bustle and anticipations are general of an active season, 
First inland and coasting vessels have been despatehad 
with good cargoes. The warmer weather of the last fey 
days has favored retail trade in dry goods and clothing, 
and wholesale dry goods and millinery houses report im- 
proved sorting business. Following the general advanes 
in cotton goode, noted last week, the Magog Mills now 
announce an advance in all lines of printed goods. Aceord- 
ing to British advices the Manchester trade is very busy, 
with export orders for a year ahead. Linens are algo 
reported etropger. Groceries show no new features, and 
sugars are about eteady. Receipts of hides are rather 
larger, but quotations are unchanged; calfskins are a little 
firmer, bringing 17 to 18 cents for No. 1. The demand for 
leather is fair, considering that some of the boot and shoe 
factories are now shut down for stocktaking, and the 
market shows firmness. The car manufacturing companies, 
structural steel and metal working plants are all very busy, 
and the volume of building to be done this year will 
exceed that of any previous year in the city’s history. 
The country roads are now in settled shape, and farner 
who are getting into spring work report the land in 
condition. The maple sugar crop has proved disappointing, 
the yield this spring having been light. 
Toronto.—Trade is active in wholesale lines, and large 
sorting-up business in dry goods is reported owing to the 
brisk retail demand, as stocks have to be frequently re- 
plenished. The opening of lake navigation has helped the 
situation materially. Heavy lines, where possible, are for- 
warded by water, and the movement is large. The outlook 
generally is most satisfactory. More than three-quarters 
of the seeding has been done in the West, and next week 
will see the finish if weather conditions continue good. A 
larger trade than ever is promised with the West, owing to 
the large immigration into the country. Prices of general 
lines of merchandise are firm. There are no surplus stocks, 
and manufacturers are busy in all departments. The ac- 
tivity in the building trades is responsible for the * 
in general hardware, metals and building materials. 
are firm all round. Groceries are fairly active, with staple 
lines unchanged. Leather is in good demand, and hid 
are firm, with supplies of the latter moderate. Grain is 
quiet, with prices of Ontario wheat and flour higher. 
Thereis a large movement of Manitoba wheat for export. 
Hogs and hog products are firm. The supply of butter is 
good, and prices steady at the recent redu tion. 
Quebec.—The past week has developed no new featares 
in wholesale business, which continues satisfactory, wit 
the demand in most lines fairly steady. Local industriee 
continue well empl yed, with the outlook e. couraging. 
Navigation is now open for the searon, a number of ocean 
hners having arrived in pvt during the week. Both city 
and country retail trades have been stimulated by favorable 
weather, although the roads in the country are still @ 
rather unsatisfacto y shape in most districts. Collections 
are fair as a whvle, although money is coming in rather 
slowly froiu some quarters. 
Hamilton.—Retail trade continues good and the more 
seasonable weather has stimulated business to some exten. 
The threatened strike of the bricklayers has been settled 


and there is considerable activity in the building line and 
in real estate. Farmers are busy seeding. The local mat- 
kets are fairly well supplied and prices show an upward 
tendency, especialiy in meats. Collections are air. 
London.—aAlthough late in starting the farmers bave 
had favorable climatic conditions during the pas: fort- 
night and a large amount of work has been accompiusn™ 
Track farmers are active and produce of all kinds ie ple 
tifal. Retail trade has improved with the wormer westht. 

















The Ruabber Market.—There was no particular enange . 
market for crude rubber this week, sales generally being in small lo — 
current requirements. Quotations held steady at about Inst week? J 
closing figures, up-river Para being obtainable at $1.11. — 
ditions prevailed at London. demand at that center * 
quiet, with no material change in prices. Scrap rubber cantinuce ™ 
with all grades in brisk request. | 
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BRITISH TRADE IN APRIL. 


{By our Special Correspondent at London. ] 

Trade on the whole was particularly good during April, 
efforts having to be made by almost everyone to make up 
for the time lost during the coal strike, and prices of com- 
modities were naturally influenced thereby. The closing 
of the Dardanelles has stiffened the prices of wheat; fur- 
naces are being restarted all over the country owing to the 





"greater plentifulness of fuel; wool isin good demand, and 


ofders for manufacturers plentiful, the cotton trade seem- 
ing the only one in which conditions are unsatisfactory. 

Agricultural interests in the United Kingdom are quite 
satiefied with present conditions. Vegetable growing has 
pot been improved, it is true, by the abnormally dry 
weather, but spring sowings have been materially helped 
thereby, and farm work in general is in an extremely for- 
ward state. The supply of English wheat is not large, and 
firmness is again the leading feature. with regard to spot 
dealings. Growing crops in Europe are said to be satis- 
factory, and news from India is also favorable. An inti- 
mation is made that there will be a good increase of acreage 
under wheat throughout Australia the coming season. The 
Dardanelles trouble has of course strengthened prices, 
while another matter of moment is the consideration by 
the Fsench Government of suspending the present duty 
on wheat and maize. Large French millers are now 
refusing to sell flour for export until they know what action 
the G vernment will take. 

The demand in the cotton trade, so far as concerns mavu- 
factured articles, is quiet, foreign orders having been scarce 
during the month, with China and India particularly spar- 


ing in their inquiries. In spite of this manufacturers are 
holding out for higt prices, and on the whole have sold at 
table rates Raw cotton has been in very fair demand, 

t prices have fluctuated and have shown a tendency to 
recede. The disturbance in the Dardanelles is interfering 
with orders rom the near East, but views as to the future 
of trade are extremely conflicting. 

News from the woolen districts is optimistic, manufac- 
turers having quite regained the confidence lost through 
the coal strike, and the mills are workiag at fall speed, 
with plenty of orders ahead. The demand for raw wool is 
large and prices have been well maintained, while for the 
best description higher rates have been realized at the 
auctions ; in fact, the market is characterized by the ex- 
treme steadiness of all classes and varieties. Hosiery is 
seiling in increasing quantities, and a slight faliing off in 
exports has been balanced by an increase in local business. 

aturally the settlement of the coal dispute has improved 
every section of the iron trade, and though speculation has 
caused prices to fluctuate, the tendency has been in an up- 
ward direction. Pig iron and other raw materials are firm 
in prices, and, with the steady restarting of furnaces all 
over the country, the outlook is regarded as bright. Steel 
ments are said to be running to their utmost activity, 
the books being filled with old contracts, and the enor- 
mous number of vessels now on the stocks promising a long 
continuance of activity. In the Clyde district the output 
of new ships has again exceeded the record, and ship 
building generally promises exceedingly well for at least 
the next twelve months. 


Inthe tanning trade business is now very active, leather 


fall kinds being in improving demand, while there are 
Plenty of orders for boots and shoes, and everything shows 
& tendency to advance in price. No brancn of business 
‘Was more aifected by the coal strike than the shipping 
Wade, and it was hoped that as soon as labor troubles 
ceased shipowners would reap a rich harvest, owing to the 
excell nt harvest and other promising conditions through- 
Ot the world. To acertain extent these expectations seem 
bein the way of being realized, but a great many ship- 
‘@¥ers must suffer severe loss by their vessels being held 


‘Up in the Biack Sea, owing t 
md Turkey. ea, Owing to the dispute between Italy 





— SPECIE MOVEMENT. 


At this port last week: Silver imports $264,065, exports $734,233 ; 
bead imports $366,099, exports $107,125. From January }: Silver 
eerta $4,451,416, exports $18.623,840; gold imports $7,578,241, exports 
































BANK EXCHANGES. 


Bank exchanges this week make an exceptionally satisfactory com- 
parison with both preceding years, the total of » leading cities in the 
United States aggregating 83,089,025,059, an increase as compared with 
the same week last year of 16.3 per cent. and of 8.2 per cent. compared 
with the corresponding week in 1910. This improved exhibit is especially 
gratifying, inasmuch as reports from numerous points indicate that 
weather conditions have not been altogether favorable for an expansion 
in general trade, New York City reports a gain of 18.8 per cent. over 
last year and of 7.8 per cent. over two years ago, and while this increase 
is due to some extent to the greater activity in the stock market this 
year, a considerable portion of the gain is undoubtedly owing to a larger 
volume of of transactions in ordinary commercial lines. The exhibit by 
the outside cities is also eminently satisfactory, the total showing gains 
of 11.5 and 9.0 per cent., respectively, as compared with the two previous 
‘years. New Orleans alone reports a decrease in comparison with a year 
ago, but it is very small and can probably be accounted for by the flood. 
conditions in much of the territory served by that center. Compared 
with two years ago, Philadelphia and Minneapolis snow a sligut talling 
off, but it is too small to have any special signiticance. Ou the other 
hand, notable gains over both years, among them ¥ 2 and 9 | at Boston, 
19.1 and 35.5 at Baitimore, 34.2 and 25.1 at Cimeinnati, 22.2 and 7.4 at 
Uleveland, 13.8 and 13.6 at Chicago, 15.2 and 4.0 at Sr. Louis, 14.3 and 
12.4 at Kansas City, 16.2 and 16.6 at Louisville and 5.5 and 11.3 per cent. 
at San Francisco, are a distinct reflection of considerable industrial and 
commercial activity in the districts served by those important points. 
Figures for the week and average daily bank exchanges fur the year to 
date are compared below for three years: 











































































































eo Week. 

91 4 May 42, 1910 . ont 
571 $150,392,587 + 9.1 
LU . 15 6, 5 A iy inn 2.6 
2,187 28,748,031 +385.5 
x 756 3, 697 + 28 
ati 25267850 +25.1 
U'3 19'019.925 + 7.4 
5353 2779025138 +138.6 
3,252 19,547,995 — 0.2 
480 76.445,180 + 4.0 
U2 49-341."81 +124 
5.469 12:075.454 4166 

687 662.174 + 6 
8/435,350 3,613,388 +113 
Total.... .. $1,00°,842,468 903,254,079 +11.5 $923,975,.717 + 9.0 
New York..... 2'081'6u2791 1,752545-914 sles 1931768601 + 78 
Tota: all... $3,089,025.059 $2,055,799,9938 +163 $2,855,742,318 + 8.2 

Average daily : 

May todate.... $354,837,000 $477,165,000 +16.3  $511,061,000 + 8.6 
*+eeeeecees 609,272,000 434,274.0vuu +17.2 4 + 6.8 
Squarter... 494,254000  479,973000 + 3.2 653,799,000 —10.8 





THE MONEY MARKET. 


Two events afforded material for special discussion in monetary 
circles this week, namely, the New York City bond sale and the reduc- 
tion in the official Bagiish discouat rate. Taking up the former de- 
velopment first, it may be said that the outcome was, on the whole, 
satisfactory, although perhaps not being quite up to expectations. The 
offering involved $65,000,000 of 4} per cent. corporate stock, or the lar- 
gest single flotation ever launched by the municipal authurities, and the 
average price realized was 100.74. This figure is slightly under the results 
obtained from the $60,000,000 is:ue of last year, and the number of bids 
receive i was also smaller—366 against 568. Some surprise was expressed 
because the bidding was not more general, while the volume of foreign 
subscriptions hardly met anticipations, though the amount to be taken 
by European investors will probably be swelled by private sales later 
on. In so far as the lowering of the London discount charge is concerned, 
this change was freely predicted, sincethe Bank of England has been 
steadily strengthening its position and now reports a ratio of reserve to 
liabilities of about 514 percent. But the readjustment of the official 
quotation to 3 per cent., after 34 per cent. had been enforced since early 
in February, is of significance as reflecting the casier treud of money 
abroad, fullowing quite a long period of fairly stiff rates. Last year 
the decline to 3 per cent. occurred exactly two months earlier than in 
the present case; thatjis, on March 9. Locally, there is growing evi- 
dence that comparatively cheap accommodation is likely to jast for some 
time to come, a view that is strengthened by certain incidents in con- 
nection with the Citf/ bond issue. Thus, only moderate »mounts were 
awarded to several Sanks and syndicates that had made preparations 
for heavy subscriptions to the loan, and this leads to the inference that 
s held in reserve for this purpose will seek employ- 
ment in oiher diréctions. Another feature that may presage «a further 
relaxation in both cali and time facilities is the lower basis now pre- 
vailing for commercial paper, choice four to six months’ single names 
declining this week to 33 to4 per cent. There was more or less irregu- 
larity in foreign exchange, but for the most part the tendency was 
downward and sight drafts fell below 4.863. Foreign bidding for the 
City bonds, together with the reduction in the English bank rate, large- 
ly governed the course of the market. 

Gail monty ranged from 2} to 3 per cent., with renewals negotiated 
mainly at 23 percent. There is but little demand for time accommo- 
dation and rates are moving in borrowers’ favor. Detailed quotations 
are now 3 to 34 per cent. for sixty days; 3} percent. for ninety days; 
34 to 34 per cent. for four and five months, and 34 to 3§ per cent. for 
six months. Commercial paper was easier, with a recession in choice 
four to six months’ single names to 3} to 4 per cent. 


FOREIGN EXCHANGE. 

With a further decline to below 4.863 for sight drafts, foreign ex- 
change is fulfilling general expectations. For some little time past the 
impression has prevailed that lower rates were in order, owing to cer- 
tain influences ordinarily calculated to bave a depressing effect. These 
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ncluded the prospective foreign subscriptions for the City Bond issue, 
together with the anticipated.reduaction in the official English discount 
charge. The latter development occurred on Thursday, as predicted, 
and European investors participated to a fair degree in the new Mu- 
nicipal securities. The usual statement of the Bank of England showed 
an additional small gain in bullion holdings. whicn, in conjunction with 
a sharp contraction in loans, raised the proportion of reserve to liabili- 
ties to practically 51; percent. This figure has been exceeded on only 
one oceasion at this date in fully a dozen years past, while never but 





once has the stock of gold been higher in any similar week. Daily 
closing quotations follow : 
Sat. Mon. Tues. Wed. Thurs Fri. 
4.8425 4 842 4.8420 4.8420 4.8415 4.8405 
4.2690 4.8680 4.86380 4.8675 4.8680 4.8670 
4.8720 4.8710 4.8705 4.8705 4.8710 4.87 
95s ¥5.19 *95.19 *95.19 *95.19 *95.19 
5.1843 *5.18% *56.18'g *5.18%s 5.1845 5.18% 
DOMESTIC EXCHANGE. 
Rates on New York: (Chicago, Me. premium; Bostn, jar; 
New Orleans, commercial par; bank $1 premium; Savannah, 


buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
20c. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 15c. premium, bid. 


SILVER BULLION. 
Total British exports of silver bullion up to April 18, according 
to Pixley & Abell, were £2,733,300 against £3,776,300 in 1911. India 


received £2,213,300 and Cnina £520,000, while last year £3,023 500 went 
to India and £752,800 to China. Daily closing quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri 
London Prices .........27.94d. 27.694. 27.76da. 27.87d 27.814. 27.81d. 
New York Prices 60.62c. 60.l2c. 60.45¢. 60.5uc. 60.37c. 60.87c, 


FOREIGN FINANCES. 

In accordance with expectations, the Eaglish discount rate was 
lowered to 3 per cent. on Thursday, the first change announced since 
the opening week of February. This represents a reduction of } of 1 
percent. The Bavk of Eogland again issued a very favorable statement, 
a further small gain of £17,450 in holdings of gold coin and bullion, 
coupied with «» £2,483,00. contraction in the loan cecount, advancing 
the proportion of reserve to habiuties frum 48.91 to 51.20 per cent. 
The latter figure compares with 50§ per cent. at this time in 1911, and 
has been exceedtu on only vue occasion, namely, in 1910, in over a 
decade past. Morcover, the Bauk's stock of goid is, with the single 
exception of 1896, the largest ever bela at ihis date. A better report was 
made public by the Bauk uf Frauce, an inccease of 3,325,000 francs in 
ws being accompanied by a beavy shrinks ge in loans ; but the Lmperial 

ank of Germany lost 3,338,0.0 marks im guild, though louns fell off 
more than 58,000,000 marks. At London call mouey brought irom 1} to 
2 per cent., While shoct bills were easier at 23 per cent. Paris still main- 
tains a 3¢ per cent. charge, and Berlin is neming 33 per cent. On 
Thursday tbe rate of discount of the Bank of Bombay was lowered 
from 6 to 5 per cent. 


NEW YORK BANK STATEMENT. 

Some surprise was expressed at the showing made by the members of 
the local Clearing House Assoviation in their :egulur statement last 
Saturday, particularly in regard to the cash and joan accounts. The 
former, instead of revealing the increase forecasted, disclosed a falling off 
of about $4,000,000 under the actual compilation, and, as a result, the 
surplus shrank $5,400,000. This left the total at $14,276,750. In the 
matter of loans, there was an expansion of fuliy $12,350,000, which was 
not in line with preliminary estimates. Deposits also rose nearly 
$5,000,000, thus swelling the reserve required approximately $1,337,U0U. 
‘On the other hand, the average returns were less unfavorable, since u 
nominal gain of $239,000 in cash holdings was reported. This some- 
what modified the effect of a $27,150,400 growth in liabilities, and the 
impairment of the surplus was held down to about $3,150,000. The 
average statement compares with the previeus wecks us foliows: 























Week'schauges. May 4, 1912: April 27.1912 
] J Inc $12,458,000 $2,005,354,000 $1,992,916,0 
Deposits __.......... Ine. 14,714,000U 1,835 033,000 1,840,319, 
—— — —— ae “—4 —— — 
TD ec. 000 800,000 5 4 . 
Lega: tenders ....... Inc. 779,000 35,0¢0,000 3 4'us 1000 
Total cash......... Inc. $239,000 $435,860 000 $435,621,000 
—— Dec. 3,104,300 16,549,250 19,703,650 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans. 92,007,377,0U0, an increase ot $12,352,0uU ; deposits 
$1,853,395, 000, an increase of $4,778,0uU; specie, $349,344,000, a loss of 
$3,277,uu0; legal tenders, $84,214,000, a decrease of $786,000; circulation, 
$48,056,vuuU, a decrease of $227,000. Outside banks and trust companies 
report loans of #637.704,700, a gain ot $5,575,300; deposits, $723,046,60u, 
an increase of $12.565,600; specie, $66,2U9,300, an increase of $594,100 ; 
legal tenders, $10,894,6uu, a decrease of $114.30. 





FAILURES THIS WEEK, 


Commercial failures this week in the United States number 263 
against 315 iast week, 310 the preceding week and 279 the corresponding 
week last year. Failures in Canada this weex are 23, against 26 the 


preceding week and 32 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 5,000 or more: 









































| May 9,1912. || May 2,1912 || April 25,1912.|| May 11, 1912. 
Section. — 

$5,000 | TOM || SE%5Gu | Total || 2% ey] Total || Over, | Total 
Hast .......... 63 | 193/| 4 116 a9 | 115 56 | 107 
South......... 20| 65 21 98 25 94 19 77 
WO ay cat 13} 44 20| 69 23 | 69 31| 64 
Pacific.......- 14| 81 11] 32 10| 32 ll 31 
Waited States\ 100 | 263 92 | 815 | 110) 310| 1'7 | 279 
Canada ....... | “q| 2 g| 26 4 23 il 32 











HIDES AND LEATHER. 





The hide markets continue generally strong. There was some hegj. _ 


tancy displayed on the part of buyers early in the week, but latera larger © 
buying movement developed and further advances occurred on certain 
varieties. Buyers have been giving especial attention to packer natiys 
cows, with sales of April salting light weights up to 15jc. and smaller 
sales of late Aprils and early May salting at 16c., while one lot of 2,099 
special weight ali May salting light cows was taken at 16jc. Trading last — 
week was at no higher than 15jc. for this variety. Sales have also been 
larger of native steers and prices on these have ranged from 15%e. for 
March salting up to 16jc. for early May takeoff. Advances of jc 
have also been registered in other varieties of packer hides, includj» 
Texas steers, which sold up to 163c. for heavy weights and Ue. pr 
for more. Country hides are also firm, with buffs selling at 13j¢, 
Conditions are not quite so excited in the calfskin market, but the sita- 
ation remains firm and actual advances previously secured are main- 
tained, although some extreme rates talked have not been realized. 
Foreign nides still rule strong, with a further advance of jc. on Latin- 
American varieties, in line with the rise noted last week in Bogota 
The European markets are firm and cables from Hamburg state that at 
the monthly auction sale there hides advanced three per cent., light 
caifskins eight per ceat. and heavy calfskins fuur per cent. 

Cunditions in the leather market reflect to quite an extent the strong: 
situation in hides, although tanners claim that leather prices are not as 
yet established on a parity with the latest advance in the hide market, 
Tanners this week, however, have announced a further advance of le 
per pound on sole leather and are now holding scoured oak backs at 
40c., tannery run, and union backs at 37c., tannery ran. Large sales 
are reported to have been made previously of union backs at 36¢., and 
later bids at this figure it is claimed were refused. Sales were algo. 
reported of 39,U00 scoured oak backs to different buyers at 39¢., 
run, prior to the advance to 40c. 
hemlock sole le., but while dry hide hemlock is firm, it is no higher. 
Owing to the presvat hign price-, demand continues to increase for the 
lower grades, such as offal, and although the advance during the past 
few months in all kinds of sole leather offal has been marked, and much 
more than on the gvod quality stock, these grades are still very activeand 
supplies are kept civsely cleaned up. Harness and bsiting leathers are 
buth firm, but no higher than last week. In upper leathers there isa 
generally firm market, particularly on calfskins, and the demand is 
steady for about al) descriptions. 7 

Boots and Shoex.—The rapidly advancing tendency of the 
leather market serves to unsettle conditions in footwear and most shoe 
manufacturers are at a loss to calculate present conditions. The market 
in its strictest sense is unsettled. Whenever prices appear established 
further advances are demanded for shoes on account of the increased 
cost of leather, etc. 

quarters, the majority of jobbers have placed substantial orders and the 
situation as a whole shows improvement. Most shoe factories have 
started to make fall and winter goods, and reports from salesmen on the 
road have been quite favorable of late. The high cost of shoes made 
from calf leather has stimulated tke interest of buyers in kid shoes, and 
salesmen are instructed to push the sale of these whenever 
Retail t ade was quiet during the week and jobbers reported limited 
business, due to unfavorab.e conditions. 


THE BOSTON MARKEET. 


Boston.—The situation inthe shoe trade has not changed for the 
better and hope of radical improvement is fast receding, as the weather 
is the ruling factor and it must change its course quickly to serve the 
interests of manufacturers so far as this season is concerned. Buying 
is limited almost exclusively to current needs. Makers of women's 
shoes have had the best end of the buying so far, owing to the heavier 


i 


demand for summer specialties in women’s than in men’s footwear. 


Makers of men’s shoes have been running on their reserve orders while 
waiting for new business, but they are nearing the point where 
must be a lull in their operations if the trade does not so00B 
actively. The slowing down of the shoe manufacturers has had 
effect on the leather market so far as values are concerned, * 
firmly held ali along the line. In spite of stiff prices and ut, 
conditions in the shoe trade, the demand for leather continues 
ably steady. 





The Lumber Market.—Taking the general situation 85% 


whole, conditions in the local lumber market may be said t0 have | 


shown decided improvement during the past month, most wholesalers” 
reporting that not only has the volume of inquiries received creased 

considerably, but that the actual business placed has expanded quite 
satisfactorily. Although the weather has not been altogether favor® 

ble for outdoor work, a gratifying revival in building activity is noted, 

especially in the outlying sections of Brooklyn and the Bronz, 8% well 
as in the suburban districts of Westchester, Queens and New Jerse}; 
where lumber enters more liberally into new construction than in 
Manhattan. In the latter borough, however, dealers, as & rale, ay 
that the outlook is much better than a while ago and that nt 
point to an expanding movement of nearly all kinds of Inmber. 


building of the new subways. upon which already over 5.000 men area 
ployed, calls for large quantities of heavy stock. and the impro : 
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Tanner; nave also advanced slaughter _ 


While conservative buying continues in some 















































































































the dry goods and some other trades has given a marked stimulus 2 





the demand for such lumber as is used in packing boxes, I 
manufacturers in thas line being very busy. 
are also increasing. their operative capacity 
reported busy. A gord many inquiries are 
different kinds of hardwoods, some vurieties of 
scsree; but it is noted that consumers are inclined to 
tively as yet, while dealers dv not appear especially anxious to ¢ 
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ghead to any great extent at present prices, owing to the uncertainty 
as to conditions at many producing points. Vaulues all along the ‘ine 
are strung and prospects appear more encouraging than tor a long 


time past. 





BANK CLEARINGs FOR APRIL. 


Bank exchanges during the month of April at all leading cities in 
the United States, according to the statement compiled by R G. Din & 
Co., which iucludes returns from 127 centers, aggregated $14,981,691,717, 
an increase of 21.2 per cent. as compared with the same month last year 
and of 6.9 per cent. as compared with the corresponding month iv 1910. 
This is by far the best exhibit made by any month so far this y2ar, and 
being shared in by practically every secticn of the country clearly 
reflects a general improvement in industrial and commercial operations 
that is especially gratifying because weather conditions were not 
sitogether favorable for expansion in numerous lines. At New York 
City there is a gain of 26.7 per cent. over last year and of 6.9 per cent. 
over 1910; and while to some extent the increas d figures are due to 
more active stock market transactions, a broadening volume ot ordinary 
business undoubtedly contributes to the better showing The total of 
outside cities shows an increase of 14.2 per cent. and 8.4 per cent, 
respectively, over the two preceding years, and while at some points 
losses still appear, they are not as a rule very pronounced and detract but 
littie from the satisfactory exhibit of the whole. Reviving avtivity in 


the New England States is indicated by the good gains over both years 
ingat many of the leading centers, amung them Boston, Spring- 
. Worcester, Fall River, Holyuke, Portinuu, Hartford and New 
Haven. A number of cities in tne Midule Atlautic States continue to 
report smaller exchanges thau last year, but us a rule the decreases are 
not so jarge us earlier in the year, and the gains as compared with either 
last year orl9lU wa: such important centers as Philadelphia, Pittsburgh, 
Reading, Binghamton, Trenton, Rochester and Buffalo indicate a marked 
trend wward improvemeut. There is # yratitying gain over both yeurs 
in tue tutal of the cities in the South Atlantic Sates, to which all cities 
contrivute, with nutable expausion appearing at Wasbiugton, Buitiwore, 
Richmund, Norfulk, Charleston, Savanuah, Macon, Columbus, Gu., and 
Jacksonville. In the Central South there is sume irrcgularity, wainly 
because of floods and other adverse weather conditions, but on the wuoie 
the returus are quite satisfactory and the gains reported over either one 
or both years by St Louis, New Orleans, Louisville. Memphis, Nashviile, 
Chatwnooga, Houston and Litile Rues reflec. a fairly well-maintained 
volume of business generally. lu the Ceutral Staces there are still 
gains and losses, but the furmer preuominate and the tutal shows a 
gratifying increase over both preceding years, the expansion te-tif) ing 
to the active volume of business at such important industrial and cum- 
mercial centers as Chicago, Cinciunati, Cleveland, Detruit. Yuuungstuwn, 
Quiucy, Kalamazoo, wanton and Rockford. Backward weather and 
some uncertainty regaidiug crop and seeding conditions have vad an 
uneitling «ffect throughout the Western States aid at a number of 
points more or less loss appears, compured witn 1910, but on the whoie 
the returns are better than a while agu, and Kansas City, Minneapolis, 
St. Paul, Duluth, Wichita, Sioux City and all other cities report gains 
over last year. Increases are more general among the cities on the 
Pacific Coast than in the earlier months of the year, as a result of 
reviving business activity, and good gains appear at meny of the leading 
centers, among them San Francisco, Los Angeles, San Juse, Portiand 
and Salt Lake City. Comparison is made below of bank exchanges by 
sections “a three years; also the average daily figures for the 
year to date: 














































































































































































































































APRIL. 1912. r+ P.C. 

New Snylana * 3,092,25 20.8 +18.7 

J—— 092,067,406 8.3 1.5 

&. Atisntic 3% : ss WI! 423 $26.2 

J 740,00 /,916 6.4 +11.5 

Qentral West 1,871 29x,666 4.8 + 6.5 

Western ..... 598,909,199 1.7 — 2.2 

Pacific ....... 627,838,420 3.6 +12.7 

Total ..... $6,151,536,200 $5,386,202,704 +14.2 $5,671,378,279 + 84 

N.Y.City ... 8,830,166,617  6,969,812,493 +26.7  38,341,662,171 + 6.0 

alte $14,981.691,717 812,356,015,197 +21.2 $14,013,040,460 + 69 
Average daily : 

Apel... $576,129,000 $494,262,000 +16.6  $539,348,000 + 6.8 

tae 566,131,000 496,739.0u0 +11.2 556.887,000 + 0.1 

Febrdary.... 661,430,000 565,243,000 + 1.1 5,660.000 — 5.7 

January ..... 681,213,000 577,175,000 + V.7 685,549,000 —15.3 

1912, 191 P.C, 1910 P.C. 

$817,679,608  6676,5612,421 +20.9 $687,052,083 +19.0 

11,043,432 9,435,184 +17.0 10,132,005 + 8.5 

sess 14,084,551 9,670,656 +45.7 10,202, +388.1 

5,674,943 286,832 +32.4 4,709,866 +20.5 

4,768,609 4,118,687 +13.4 5,410,679 —11.9 

2,349,219 2.226612 + 5.5 1,987,344 +18.2 

_ 2,985,380; 2,402,671 +243 2,470,045 +19.9 

38,575,000 33,196,800 +16.2 33,544,300 +15.0 

9,310,98¢ 8,177,000 +13.9 7,859,406 +18.5 

23,360,083 18,375,937 +27.1 19,295,887 +21.1 

----  13,260,03: 12,696,121 + 6.3 12,456,421 6.5 

New England. £943,092,259 780,998,919 +20.8 $795,190,608 +418.7 

Hiei, eco ett: 1911. P.O, 1910. H. 

| — $667,293,381 $621,700,186 + 7.3 $667,611,612 -- 0.1 

— 244,039,201 222,178,544 + 5.3 236, 89,950 + 3.1 

wseeness 12,199,089 12,278,569 — 0.6 12,414,688 — 1.7 

pone eons 8,918,549 8,104,168 +10.2 246,234 + 8.2 

— 620370 5,847,587 +16.9 224,267 + 0.4 

6.994.502 6,003,274 — 0.1 6.115,247 — 2.0 

— 5,678,183 6,021,711 +11.1 5,474,226 + 3.7 

4,060,894 3,629,134 +11.9 3,765,796 + 7.8 

— 2,469,756 2,632, — 6.2 834,211 —129 

J——— 2,465,140 2,189,951 +12.6 2,688,210 — 4.8 

2,071,557 2,321,151 — 6.7 2.383.266 —13.1 

.4 1,274,125 957,149 +33.1 108,067 +150 

45,331, 40,791,123 +11.1 41,425,645 + 9.4 

— 25,334,616 24,679,464 + 3.1 27,036,653 — 6.3 

22,019 17,946, +22.8 17,741,122 424.1 

11,126,766 10,280,072 + 8.2 10,026,016 +11.0 

2,603,300 2,271 $14.2 2.251.500 +15.6 

? 7,534,760 7,277,200 + 4.2 7,600,276 .— 0.2 

heeting 6,+39,517 6,479,579 + 7.1 6,736,725 + 3.0 

Pe. 8,411,579 7,038,696 +19.5 8,245,271 + 2.0 

Mita ~ -*=--e-$1,092,06 405 $1,008,984.410 + %.3 $1,076,618,981 + 1.5 
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$378 ,322,336 
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Central West. $1.8371,293,666 
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#598 .909.199 
1912. 
$213,414,712 
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49,544,008 
56,038 692 
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$1 ,629,984,189 





$536.235 .821 
1911. 
$192,199,189 
79,432 822 
49, 899,82¢ 


49,062,235 
18,2: 
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5527,338,420 


* Omitted from totals. 





$464,821 ,072 
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$612,155.327 








$468.246,484 +:2.7 





Dried Fruit Market.—While business was dull and mostly 
of the hand-to-mouth character, there appeared to be a stronger tone to 
the market, which was probybly a reflection of unfavorable crop advices 
from the Pacific coast. The spot demand for prunes was moderate, buyers 
tuking little more than current needs, but the undertone seems stronger 
and there is more confidence on the part of holders, some of whom are 


tulking higher prices. In futures packers on the coast are not con- 
tracting so freely, and growers are now holding back as crop indications 
Spot peaches are being taken more 
liberally in a jobbing way, and some coast packers have advanced prices, 


are said to be unsatisfactory. 


slightly for futures. 


Apricots are in better request, but holders are not 


inclined to force sales at prevailing quotations, while contracting on 
ee is very conservative because of the high prices asked 
for the fruit by growers. Spot raisins continue dull, but quite a 


good deal of contracting in futures is bein 
a stronger tendency. 
requirements and, while they are rather dull, prices are firmly held. 


ts are in m 


done, with prices showing 


demand for regular 
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THE GRAIN MARKETS. 


All things considered, the Government estimate on winter wheat this 
week was quite a bit better than expected, but, even so the report left 
much to be desired. Briefly, the condition of the growing grain as of 
May 1 was officially placed at 79.7 per cent., against 60.6 a month 
earlier, 86.1 on May 1, 1911 and 85.2 as the average for the past ten 
yeurs on that date. Thus, it may be seen that, asa whole, there was not 
the deterioration predicted during April, yet when comparison is made 
with last year things look decidedly different. It is noi only the rela- 
tive condition of the plant, however, that gives cause for disappoint- 
ment; the abandonment of 6,469,000 acres, or probably the largest on 
record, is even more discouraging. This leaves about 27,744,000 acres 
remaining to be harvested, and, according to the Department of Agri- 
culture, the iudicated yield is only 370,714,000 bushels. The final result 
in 1911 was 430,656,000 bushels, and it is necessary to go back to 1904 to 
find a smaller crop than is now promised. While the Government 
statement was anything but favorable, it was, as already suggested, 
considerably better than anticipated, and there is a chance that conditions 
will improve from now on, as the weather since the first of the month 
has been distinctly better. Moreover, the report was not entirely satis- 
factory to the speculative element, and under an outburst of beavy 
selling prices broke sharply about two centsa bushel. Much of the 
pressure came from foreign holders, who placed a bearish interpretation 
on the official estimate, and all the markets abroad displayed quite a 
weak undertone after the figures were announced. There were also 
other factors besides the Government report that accentuated the de- 
cline, advices from spring wheat territory stating that sone of the 
early-sown grain is already above ground and muking a splendid ap- 
pearance. The usual quota of statistics comprised a moderate increase in 
offering by all surplus nations, owing mainly to the larger shipments 
from Argentina and Australia, but, as an offset, there was a further 
substantial decrease in domestic visible supplies. The net loss in 
world’s wheat was very large, yet stocks at all points are still cousid- 
erably in excess of last year’s, the difference being put at approximately 
39,000,000 bushels. In the flour trade the mills have been asking prices 
that are considered almost prohibitive. The production at Minneapolis, 
Milwaukee and Duluth fell to 448.960 barrels thos week, against 362,275 
in the preceding week and 32v,45v barrels during the corresponding 
period of 1911, according to the Northwestern Miller. Corn was deci- 
dedly , being early depressed by more favoravie weather for 
farm work and generally low cash values in ali markets. Frequent 
rallies occurred, however, and stress was laid on the fact that piauting 
is very backward. 


Daily closing of wheat futures in New York: 





Sat. Mon. Tues. ed. Thurs. Fri. 
May delivery....... 123% 123 124% 3% 122 122 
y wy  Geebens 11749 119% 119% lls4 19 118+y 
ee eke 113% 115% 115‘ 343 114% 11349 
Daily closing of wheat futures in Chicago: 
Sat on. Tues Wed. Thurs * 
May delivery....... 116%, 117% 118 117% 118 118 
Jaly sta 112% 114% 114% 113% 114% 113% 
Sept. — ——— 108%, 110% 110% 108%, 1095, 08 
Daily closing of corn futures in Chicago: 
Sat. Von. Tues. Wed. Thurs. Fri. 
May delivery....... 80 79%, 80% 80% 81 3, 81 
July “hee ee 7742 76%, 77% 77% 78 43 78 
Sept. ee. denen 75% 74% Tbs 754s 76 75%. 


The grain movewent each day js given in the following table, with the 
week’s total and similar figures for 1910. The total for the last three 
weeks is also given, with compurative figures for ayearago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 








Wheat—————_.. Flour. — — — — — 
Atlantic Auantic estern Atlantic 
Expurts. Exports. RKeceipts bh xports 
571 1,739 537,718 46,907 
129,808 100 472,29 300 
2. 2,447 32,100 563,62 2,57 
324,739 10,396 575,595 63,413 
107,186 12,198 612,230 17,652 
192,956 34,225 505,710 47 
1,030,207 90,758 3,267,163 140,318 
2,563,507 580,944 77,988 3,456,508 470,150 
“ three weeks ..5,781.274 3,793,600 250,588 7,363,676 351,225 
* t year.. 6,808,094 1,179,173 $45,309 9,764,083 1,335,795 


The total western receipts of wheat for the crop year to date are 
205,931,405 bushels, against 202,303,328 a year ago, 232,608,940 in 1910» 
214,930,921 in 1909, 167,163,169 in 1908 and 222,633,960 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 88,374,>12 bushels, compared with 68,397,349 last 
year, 84,536,033 in 1910, 116,005,695 in 1909, 147,920,824 in 19U8 and 127,- 
903,926 in 1907. Atlantic exports this week were 1,438,618 bushels, against 
1,966,138 last week and 931,890 ayearago Pucific exports were 426,351 
bushels, against 76,033 la-t week and 387,220 last year. Other exports 
were 263, 106. against 134,821 in the previous week and nothing a year ago. 

Total western receipis of corn since July 1 are 207,597,729 bushels 
against 166,989,175 a yeur ago, 127,773.213 iu 1910, 117,213,633 ip 1909, 
147,104,395 in 1908 and 172,170,216 in 1907. Total Atlantic coast exports 
ot corn for the crop yeur to date are 25,317.135 bushels, compared with 
36,315,040 last year, 23,689,406 in 1910, 25,013,079 in 1909, 39,169,249 in 
1908 anu 58,524,622 in lyu7. 

Wheat Movement and Supply.—A moderate increase 
occurred in offerings of wheat by all surplus nations last week, the 
combined movement rising to 12,224,000 bushels, against 11,760,000 in the 
preceding week and 12,176,000 during the corresponding period a year 
ago, according to Broomhali. This gain was ci iefiy dve to the larger 

* shipments from Argentina and Australia, the former country export. 
ing 5,392,000 bushels, or about 900,000 bushels more than in the previous 
w.ek. while Australia supplied a similar difference of approximately 
536.00 bushels. The Danube also contributed somewhat mc re freely, 





but North america reported a loss of close to 700,000 bushels and the 
outgo from Russia fell off roughly 375,000 bushels. Only a nomingi @ 
crease, however. was shown by India, Netwithstanding a | 
shrinkage of over 3,650,000 bushels in domestic visible supplies, tor) 
stock: of wheatin the United States are still considerably in excessuf 
year’s, 47,638.000 bushels comparing with unly 25.667,000 in the earlige 
period. In Uanada, the aggregute was drawn down no less than 9,193. 
v0U bushels, yet the supply, including Canidian grain afloat in 
and Duluth harbors, remained at 22,281,000 bushels, as compared with 
but ¥,079,L00 at the same timein 1911. be 
The Corn Trade.—Owing almost entirely to much mop 
liberal offerings by Argentina, shipments of corn from all surplus nations 
rose to 3.401,000 bushels last week, against 2.679,000 ia the week preced 
ing and 3,148,000 vushels during the corresponding period last year 
according to Broomhall. The movemeut out of the Argentine wg 
swelled to 1,683,000 bushels, or fully 900,000 bushels more than ip the 
previous week, while a moderate ysin of 25,000 Dushels was also reported 
vy Norta America. On tue vther haud, Kussia reduced its ex 
proximately 115,0v0 bushels, and taere was # loss close to 70, | 
in clearauces trum the Danube. Iu the matter of domestic visible a 
plies the tutal was drawn down an additivual 552,000 bushels to 7, 
bushels, which aggregave, however, is larger than the 6,380,000 bushels 
in sight op the same date a year agu. — 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A slow improvement continues. Higher prices for 
wheat had a moderate stimulating tendency to bring in orders snd 
shipping directions, but for the most part sales have been for aeral 
needs only. Milis are running on about two-thirds capacity. Cereak 
aud feed are firm, but in light demand. 
















THE CHICAGO MARKETS. 

CuicaGo.—Trading conditions in the leading grains and flour were 
largely cuntrolied by settlements in the May options and the Govern 
ment report on winter wheat, rye and spring planting. It became 
more evident that pressure would be piaced upon the outstanding 
short contracts in wheat and the quotations steadily rose until the 
opening on Wednesday, when increase in offerings for future de 
livery developed and traders begun to realize that the growing 
wheat prospect was better than was expected to be shown by the officia| 
report. The latter indicated condition on May 1 to be 79.7; ares re 
maining, 25,744,000 acres, or 3,418,100 acres less than sown last fall . 
indicated yield 14.4 bushels per acre; and estimated crop. 370,71400 
bushels. Compared with May 1, 1911, the area remaining is 5,623.00 
acres less, an abandonment which is the greatest recorded and is be 
lieved to cover fully the extent of loss due to the unusually sever 


winter and spring tivuuds. Much of this acreage will be sown to oie 
grain. Authorities had previvusiy figured that the winter wheat erp 
would not be better tuan 353,v0U,000 vushels, aud it was theretut 
a surprise when the Wasuiugton estimate showed 370,71600 

har. 


bushels. That quantity compores with 430,650,000 bushels bs 
Vested in 1911, a decrease of 59,942,000 bushels; but ther 
may be sume subdstantial appreciauen, as the growth since te 


month vpencu bas been uuususily good iu all dicecnoms, A 
prumiueut wu: horty claims tbat the No. thwertern wheat crop will 
the greatest kuuwu ihis year snuu.d normal cunditions prevail. Ti 
rye croup prowise, 38,488,000 bushels, compares with 33,119,v00 Dusheb 
harvested lant year. Spring plauting was reported at 459 per cout 
comple.ed tu May 1, agalust 6U per cent. ust yc ar aud & Six ) ear # 

of 60.2. ‘This cuntirms tue effect of ihe back wardspring, but the ada 
abie cundilivis uvW aud of the past ten days huve permitted the gow 
pletion ut sceuli g Wheat, vals, and bar.ey, and cucu planting is 109 
well advauced. aside trom the unfavorabie winter wheat condi, 
the agricuitural vutivuk 18 geucrally regarded as highiy encouraging it 
satisfactury crups and go_u prices, altnuugh tae latier ma, not Des 
laimed at the current ievel. Indicatious of let-up im farm work appt 
lu the slalemens ul crop Marketings, which aggregates largely sev 
lust Week and ls winv above that a year age. Millers repurt idle m@ 
provement in new urders and sivwuess vu wirectivns. The high costd 
wheat has torced higher flour quotacions and it is claimed that stocks# 
leading centers have been reduced. Flour receipts this week Wer 
almost identical in quantity with last year, but the shipments decreas 
29,925 burreis. Aggregate movements of the five leading | 
below, 8,093,8uU0 bushels, are 968,100 bushels over last week and : 
bushels less than in 1911. Aggregate receipts, 3,898,70 bushels, 
creased 1,564,850 bushels over iast week and 185,750 bushels over at 
yeur. Aygregate shipments, 4,195,100 bushels, are 596,750 bushels 1s 
than last week and 1,307,725 bushels less than in 1911. The 
of receipts and shipments indicates excess in the latter of 
bushels. Contract stocks in Chicago decreased in wheat 412,608 Duals 
and corn 216,UU0 bushels, and increased in oats 272,477 dushelt # 
tailed stocks this and previous weeks follow: — 


































































Whoeat bushola. This week. Previous week. 

No. 1 hard ...... 52,438 52,438 

Dy W Mili cnkencessusébenesscasces 1,165,431 1,044,733 
Bey 2 BOE cacvacceoss A466 7,4 

No. 2 red .... 7,631,743 8.164,1lu4 

No. 1 NortherM ....0.......02....- 31,692 32,692 

Ss —— 8,398,770 9,311,438 

, t t ee 667,911 8%3,911 

GEBR, GOMIBGE. <..ccccccsctecss 225 2,744,237 2,471,76u 







Stocks in all positions in store decreased in wheat 334,000 Dushe 
corn 1,635,000 bushels, osts 991.U00 busheis, rye 12,00u bushels 6a ™ 
ley 6,000 bushels. Detailed stocks this and previous weeks 10H0%) 





















Stocks—bushels. This wee Previous we K. 
BBVB 13,238,000 1a vis Oe 
SSCS SESE ESSE SEES ESHEETS oA . . {UU 
———— — — 4,446,000 5,486,000 
Bye. . Lo nina esingiiniveoimaaala 16,000 127.000 — 
Barley EES 41.000 47,000 — 
20,952,000 =: 94,470,000, A 


Included in the foregoing stocks are 333,000 bushels afloat . * 
consisting of 329,00U bushels wheat and 4,000 bushels oats. — bag od 
gate is 1,652,000 bushels less than last week. Total mc a 
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talon eae quotatoins back to their former level. 
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at this port, 8,093,800 busheis. compares with 7,125,700 bushels last 
week and 9,215,770 bushel- ayeur xxv. Compared with 1911, receipts 
incre: sed 5 per centand shipments decreased 23.7 per cent. De 
movewents this and previous weeks follow: 
























































Receipts— bu-hels. This week, Previous week. Year ago 
PN so oodecdductiasnbhawseshsa 463,400 176,800 281, 
a 1,715,000 763,850 1,657,050 
— 1,512,300 1,197,6u0 1,607,600 
By6 ...-..------ — 48,500 36,000 ° 
OS Orr tie ~ 159,50 159,600 159,500 

LE —— 3,898,700 2,332,850 3,712,960 
Shipments—bushels. This week. Previous week Year ago 
Wheat .......-. — 432,100 - 741,750 430,500 
i Sa ———— 2.439,30 2,416 600 2,677,726 
Sc ccacaneceseuecesoteeteées 1,266,300 1,564,100 2,329,600 
Rye ..----- — Chonsusedscbadaséicn 19,200 9, x 
Satins — ————— 37,700 59,800 62,300 

ORS .. cit apesdccduadodabiabia 4,195,100 4,791 850 5,502,825 


Flour receipts were 102,001 barrels, against 105,166 barrels last week 
and 102,052 barrels a year ago, while shipments were 91,448 barreis, 
against 98,607 barrels last week and 121,373 barrels in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 2,121,000 bushels, corn 522,010 
bushele, oxts 2,034,000 bushels, rye 62,000 bushels and barley 336,000 
bushels. The principal port decreases in wheat were: Minuneupolis, 
$67,000 bushels; Duluth, «79,0v0 bushels in store and 695,000 bushels 
afloat; UCnicago, 481,000 bushels iu store and 353,0 0 bushels afloat; 
New Yurk, 180,000 bushels; St. Louis, 163,100 bushels, and Milwaukee, 
143,0u0 bushels. Similar wheat increases were: On lake, 1,674,000 
bushels. und Toledo, 234,000 oushels. Similar corn decreases were: 
Uhiexgo, 1,233,0u0 bushels in store and 40200U0 bushels afloat. 
Stocks of bonded grain in the United States, not included 
in the visible supply statement, aggregate 5 916.000 bushels wheat ; 
3,897,000 bushels oats, and 465,000 bushels barley, making decreases of 
1,537,000 bushels wheat, 222,000 bushels oats and 6,000 bushels barley 
since last week. Detailed United States stock this and previous weeks 
follow : 























Stocks—bushels, This week. Year ago 
Wheat . 41,722,000 25,667 .Uvv 
Corn aapesepascesss,.. kaa 5 980,000 
Msi cbcekbedeccssceccpcecccsccse OR TEEe 9,509,000 
Rye 651,000 61,000 
Died sinc cvninccinptsvseweies 1,003,u00 1,169,000 




















The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 9,128,000 bushels and 
oats 444,000 bushels, and increase in barley 438,060 bushels. Detailed 
stocks this and previous weeks follow: 











Stockse— bushels. This week. Previous week. Year ago 
EE AEE ER eR 22,281,000 1,409,000 9,069,000 
A RR Rg ——— 7398000 8,342,000 7,002,000 
Barley ens ..-. 1,359,000 91,000 494,000 


Provisions maintained the recent high average values and pork rose 
to $20 a barrel but subsequently receded. The market indicates slow 
export demand and the domestic buying, while fair, is adversely affected 
by high cost to consumers. Aggregate receipts of cattle, hogs and 


* 306,642 head, compare with 252,792 head last week and 259,847 
last year, there being notable improvement in arrivais of heavy 
beeves and porkers. Ciash pork closed at $19.25 a barrel, against $19.25 
& week ago; lard at $1/).874 a tierce, against $10.85, and ribs at $10.37} a 
hundredweight, against $10.25. Choice cattle closed at $9 a hundred- 
by against $9; hegs at $7.80, against $8, and sheep at $7.65, against 
$8.40. Compared with the closings 41 week ago, cash prices are un- 
changed in pork and choice cattle, but lower in oats, 4 cent a bushel; 
hoge, 20 cents a hund redweight, and sheep, 75 cents, and higher in corn, 
cent a bushel, lard. 24 cents a tierce ; wheat, 43 cents a bushel; flour, 
cents a barrel, and r.bs, 12} cents a hundredweight. 





THE PITTSBURGH IRON MARKET. 


PirrspuRGH.—The situation is gradually assuming a more satisfac- 
tory basis, with a continued heavy output and a strengthening of prices. 
Specifications are coming in f reely, and new business, while not liberal, 
is sufficient to sustain confidence. Pig iron statistics indicate an output 
approaching any previous record and the production of steel materia} 
is practically at capacity. Prices have not been materially revised, but 
are firmer in most lines Tin plate has been nominally $3.30 for 100 
pound eckes, but $3.40 is being quoted more frequently for future busi- 


ness, and shading of sheet quotations is now the exception rather than 
Steel bars are quoted at $1.20, common iron bars $1.30, Pitts- 

, and plates and shapes $1.25, Pittsburgh. The larger producers of 
billets are filled up, and while there is still some material on the 
market, the supply is now not more than equal to the demand. Open- 
hearth and Bessemer billets are firmer at $20.50 and 321, Pittsburgh. 
Bessemer pig iron is quoted $14.25, Valley, and basic $13 and $13.25, 
Valley. The Connellsville Courier reports the coke output close to 
‘apacity, with the tonnage tor the week of May 4 running slightly 
Over 400,000 tons. Shipments show an increase and the demard is 
Steady. For the last half prices are not yet adjusted. and some 
eg are holding out for $2.50, but the market will probably settle 
the basis of $2.25 and $2.35 at oven for furnace grades. Spot furnace 

is quoted at $2.40 and $2.50 at oven. 











The Cheese Market.—There was somewhat more firmness in 
the cheese market this week, and at one time the better grades of white 
— hardened about } cent because of rather inadequate supplies. 
was only temporary, however, expansion in arrivals later in the 
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ORY GOODS AND WOOLENS. 


Two significant features in the primary cotton goods markets during 
the week were the confirmation of at-value orders for Amoskeag staple 
ginghams at 6jc., the last open price, and the naming of 6}c. as the 
price at which future business on shirting chambrays for the cutting 
trade would be accepted. The trade regards these moves as confirma- 
tion of a more conservative view of the outlook for merchanvising in 
the next few months and a determination on the part of the largest 
producers to retain close prices to the end that production will be 
steady. A new line of sheets and pillow cases brought out to sell on a 
basis of $7.45 per dozen for 81x90s gives further confirmation of the 
passing of the trend to still higher values. But 90,000 pieces of 
print cloths were sold at Fall River last week, the demand having fallen 
to lower levels. The fundamental position of the market is still strong 

use of the many goods due on old orders. Retail trade has been 
held back by weather conditions and this is influencing the views of 
manufacturers of sheer ‘dress cottuns »nd other summer materials. 
Avout 4,000 bales of good- were suld on the recent China movement. 
Export figures for the week show shipments of 158,484 bales of domes- 
tics irom the port of New York to date compared with 106,560 baler in 
the corresponding period of last year. Prints, brown sheetings, 
bleached cottons and other staples are quiet, but generally firm. Duck 
rules very firm for any delivery during the cotton year. The advance 
business booked by jobbers on fali cottons has been of large vulume. 
Wash goods and similar fabrics fur ready shipment rule duil. 

Weoolens and W orsteds. - It is « seasonahly quiet period in 
the dress goods markets, the iniual orders for fall having been booked 
by the cutters, and reorders for immediate use being confined to actual 
requirements. The manufacturers of suits are not sure of their ground 
as to the fabrics of a fancy character that will sell well for fall, and this 
is another factor in producing temporary quiet in first-hand circies. 
Serges, cheviots and whipcords have been bought very liberally. The 

labor difficulties in the large centers have been cleared away. The 
largest staple mills have substantial orders booked and in some instance® 
the volume of business shead for wide looms goes beyond all previous 
records. The normal demand for fancies and the hest. es of 
materials is not in sight as yet and traders are inc to regard ad- 
verse weather conditious as a factor of importance in impeding the 
develupment. itis weli established that reorders on cream serge suits 
have not been up to expectations, yet selling agents declare that if the 
first promises of the season were realized it would have been impossible 
for them to meet the situation. In men’s wear circles there are still 
fears of strikes in the cluthing trades. The largest mulls are better pro- 
vided wito busiuess than they axve been fur several summers, and for 
this }easun there is jess apprehension expressed than would naturally be 
souked fur in a presidential year. Raw material markets and worsted. 
yarn markets are showing « firmer tendency here and abroad, and there 
is little in sight to indicate a recession in the neur future in the high costs 
of productivun. 

Warnms.—Cotton yarns rule firm, with buying moderate and with 
spinners fairly well provided with business. Worsted yarns are firms 
the chief feature being the continued demand for novelty sample jarns 
for spring use. 

*ilkks.—Iu the silk trade orders are irregular, those reporting the 
best business securing it on messalines and satin-faced materials of a 
specialty character. Staples are slow. 








- THE BOSTON WOOL MAREET. 


Bosron.—The conservatism, not to say caution, of woolen manufac- 
turers for several weeks past, in reference to contracting for their 
supplies, continues, and the new clip is not being very rapidly trans- 
ferred from the growers to the mills. The growers believe they are 


justified in holding out for materialiy higher prices than a year ago, 
but the manufacturers, in the light of the past two years’ disappointing 
experience are loath to pay more for their supplies. Under the cireum- 
stances mills are buying only for immediate needs, but prices remain 
very steady in spite of light tradiny. 





The Butter Market.—UConsiderable irregularity prevailed 
in the butter market this week, a notable tendency towards weakness 
being in evidence at the opening, which was followed by marked strength 
and higher prices and then again the develupment of a reactionary feel- 
ing that carried quotations back close to the lower level. The early 
weak ness was really a continuance of the decline that appeared during 
the latter part of last week and not entirely due to prevailing conditions» 
although arrivals were fsirly liberal. They were not, however, in 
sufficient volume, especially in the higher grades, to fully meet require- 
ments, so that all offerings were closely cleaned up, with buyers look- 
ing for more. This situation naturally caused the development of a 
much stronger feeling and prices were advanced until fresh creamery 
specials were quoted at 34 cents, extras at 334 cents and firsts and 
seconds at 3! to 33 ceuts, according to quality, with some buyers paying 
fractional advances above these figures. At the advance buyers were 
not so particular as to quality of offerings and a good many turned 
their attention to the grades nest below their usual takings. This 
created an increased demand for the medium and lower qualities, and 
as supplies of these were very moderate holders became very stiff 
in thelr: ideas. Advices of large quantities of creamery en route to this 
market caused a reaction towards the end of the week and prices 
became weak and displayed more or less irregularity. There was a 
moderate demand for process and the best marks were gene Bhar 
Good quality factory moved in a routine way at practically unc nged 

rices, and there was a fair business in packing stock with values steady 
ceipts for the week were 40,476 packages against 38,192 last week, 
44,755 the same week last year and 50,973 the corresponding week in 1910 
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APRIL BUILDING PERMITS. 


Aggregate returns of permits issued for new buildings in the 
United Srates during the month of April, according to figures received 
from branch offices of R. G. Dun & Co., which include returns from 
57 leading cities, make a much more favorable exhibit than any 
previous month this year, the total amounting to $79,884,790, a gain as 
compared with the corresponding month last year of 22.5 per cent. 
The most gratifying feature of the statement is the fact that this 
marked improvement is not due, as was the case in March, to the ex- 
pansion at New York City, but is very equally shared in by nearly 
every part of the country. At New York City permits issued for new 
construction in the Boroughs of Manhattan, Brooklyn and the Bronx call 
for the expenditure of $23,259,940, an increase of 28.6 per cent., and while 
substantial increase appears in each, it is most pronounced in the two 
latter. In the East 9 out of the 16 cities report more or less gain, 
notably Albany, Newark, New Haven, Philadelphia and Rochester, 
and at no point is the loss especially marked. otal permits issued 
in the South amounted to $9Y.255,035, a falling off, compared with 
a year ago, of 6.0 per cent. Considerably smalier returns were made 
by Baltimore. Washington, Dallas, Jacksonville and Little Ruck, but 
these losses were more than offset by gains at 10 out of the 15 cities re- 
‘porting, among which were Atlanta, Birmingham, Houston and Rich- 
mond, Of the 21 cities in the West, it is gratifying to note that 
16 make increased returns, indicaiing a general revival of building 
activity in that portion of the country, the total amounting to $24,590,814, 
an increase of 16.6 percent. With one or two exceptions, the losses 
are not atall significant, while, on the other hand, there is considerable 
expansion at Chicago, Cleveland, Detroit, Indianapolis, Kansas City, 
Milwaukee and Minneapolis. All cities on the Pacific Slope made 
gratifying gains, reflectinga continuance of activity at the four lead- 
ing centers reporting. The figures in detail are given below : 


1912. 191 1912. 1911 
$974,635 
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1. 
—— $211,107 Canton ...... $281,050 $137,276 
—— .--- |CedarRapids 121 500 116, 
334.531 261,290 Cnicago ..... 345,400 8,581,100 
— 848,000 918,000 | Cincinnati .. 917,486 957,0¥ 
58,240 131,700 | Cleveland... 1,806,259 1,460,93: 
&73,620 825,835 | Davenport .. 181,220 59,625 
1,126,777 768,575 | Demver...... 651,850 602 22: 
659,58( $05,639 | Detroit...... 3.086.405 1,930,115 
4,503 38E 3,640,820 Duiuth...... 172,728 2-+5,105 
1,009,792 962,573 Evansville... 2us,625 192,722 
236,300 ¥0,100 Gd. Rapids. . 235,453 181,137 
1,780,756 1 0786,659 Indianapolis 1,241,937 659,560 
11,610 143,482 Kansas City. 1,304,760 1073,614 
pr Milwaukee. 1,577,481 1,221,967 
ow 598 450 682,170 | Minneapolis ~%,148,130 1,737,050 
J 196,475 261,675 | Oklahoma 68.964 51.205 
W ilkes-B’re 97 389 100,000 —— 04.320 685,203 
Worcester . 589,525 727,845 St. Joseph 142,899 7,882 
St. Paul ..... 56Y,799 860,240 
Total .... $13,929,065 $11,097,375 | Toledo.... .. 553,460 400,000 
Young 8town 350,259 350,V00U0 
Total...... $24,590,814 $21,092,480 
.. $1,135,39 $852,363 
978,698 1.063 ,690 
323.792 197,690 
192,545 45,94 $1,613,486 
502.970 1,153,220 1,817,640 
169,785 224,280 1,882,158 
234,925 429 450 902,000 
119,090 223,686 — — 
50,000 63,359 Total ...... $8,849,936 $6,215,283 
324,827 223,352 
728,593 302,277 
2,416,240 1,724,229 New York City. 
164,750 49,850 Manhattan ..$14,095,175 $13,016,100 
1,019,714 1,943,850 | Bronx ....... 3,945,025 1,688,105 
239,710 164,864  Brookiyn.... 5,169,740 (3,379,155 
$Y,255,035 $8,727,107 a $23,259,940. $18,083,360 
1912. 1911. 
$79,824,790 $° 5,215,605 
Sy OP EI ic cneicscctsuncdutiseocse 61,332,446 62.425,924 
Pebraary, 55 Cities .............-cccoces 36,790,088 29,132,641 
PG OF WER ovcecasgubtneesetsisece 30,836,343 39,171.88 
Since January 1 ...._.............. $208 843,667 $195,416,058 





GOVERNMENT CROP REPORT. 





That the domestic winter wheat crop this season will ‘all considera- 
bly short of the final harvest in 1911 was indicated by the report issued 
on Tuesday by the Department of Agriculture at Washington. The 
Official statement, it is true, was somewhat better than expected, 
although being far from a satisfactory document. Its favorable feature 
rested on the fact that the deterioration in the growing grain was less 
severe last month than private advices had intimated, the condition of 
the plant on May 1 being placed at 79.7 per cent of normal, against 80.6 
per cent. on Aprill. This represents a decline of only about one point, 
but when comparison is made with the corresponding date last year 


there appears a loss in condition‘of 6.4 per cent., while there is a similar 
difference of 5.5 per cent. in contrast with the ten-year average on May 1. 

Although the condition of the crop at the opening of the current 
month was, as already pointed out, more favorable than looked for, the 
encouragement derived from this fact loses weight when the extensive 
abandonment of acreage is considered. According to the official re- 
turn, no fewer than 6,469,000 acres. or probably the largest number on 
record, were winter-killed, so that only 25,744,000 acres remain to be 
harvested. This is 3,418,000 acres less than the area harvested in 1911 
and, figuring on the basis of 14.4 bushels per acre, the indicated yield is 
but 37,714,000 bushels. Not only is this nearly 60,000,000 bushels 
below the final outtura last year, but it is necessary to go back to 1904 
to fiad a smaiier production than the one now promised. It is impor- 
tant to remember, however, that the ultimate result may prove more 
satisfactory than the Government estimate suggests, since from the 
first ot May there nas been a decided improvement in the weather and 
advices frum some sections have become more reassuring. 

Besides the information regarding winter wheat, the official returns 
also gave some statistics pert.ining to other crops as well, Mure or leso 


- deferred shipment have aircady been exported. 


—— 
interest was shown in the statement that —* 52.8 per cent. of spring 
plowing had been completed up to May 1, against 71.0 om the same dais 
a year ago, while the percentage of spring planting was put at 48.9 a 
compared with 60.0 on May 1, 1911, and a six-year average of 55.2 pe 
ceat. On the surface these figures make an adverse show'ng, yet eon. 
ditions in the Northwest are at present considered so favorable that g 
least an average yield to the acre is likely to be realized. Even with 
some decrease in the acreage, this would mean a larger crop than way 
raised last year, so that it is within the bounds of ibility that 
combined wheat production will equal that of 1911 he De 
Agriculture gave the condition of rye on May 1 as 87.5, against 8794 


month earlier, 90.0 on May il a — * ago, and 89.2 per cent as the a 
for the past ten years on that date. Stocks of hay on the farms at * 


beginning of the current month were estimated at 3,888,000 tons, or § 
per cent. of the crop, as compared 


with 7,546.000 tons, or 12.4 cent. 
at the same time in 1911. — 





INCREASED MOVEMENTS OF COAL. 





According to the Bureau of Statistics at Washington, there wag a 
unusual increase in the volume of coal traffic during the first quarter of 
1912, shipments of anthracite coal from Eastern producing territory ip 
that period rising to 18,209,351 long tons, or the largest for any thres 
mo: ths in the past decade. Over 25 per cent. of the aggregate move. 
ment, namely, 4,738,476 long tons, was handled in and around New 
York City for consignment t » New York proper and other Atlantic ports 

Coastwise shipments of anthracite from Philadelphia during the first 
three months of the year reached 539,855 long tons, while Baltimor 
reported a similar total of 62,117 long tons. The shipments of anthracite 
coal from eastern producing regions in March were greater than in 
previous month, and showed a gain of 37 per cent. as compared 
March, 1911. 

The bituminous coal movement in the East for the first quarter of the 
pr: sent year. as reported by eleven leading roads, amounted to 36,818,505 
short tuns, against 29,019,174 short tons in the first quarter of 191i, 
31,773,043 short tons during the same period in 1910 and 23,701,359 short 
tons in 1909. The coastwise shipments from the five principal Atlantic 
seaports amounted to 6,563,411 long tons in the first three months of 
1912, as compared with 6,480,418 long tons during the same period ia 
1911 and 6,307,403 long tonsin 1910. Of the total coastwise shipments 
for the tirst quarter of 1912, 2,841,152 :oug tons were shipped from New 
York, 928 307 long tons from Philadelphia, 891,456 long tons from 
Baitimore. 677,133 iong tons from Newport News and 1,225,363 long tom 
from Nurfolk. : 7 








Market tor @ice.—A steady demand is reported in the local 
rice market and spot stocks are being reduced. Receipts are still 
moderate and, as a result, prices are firmly held, with a hardening tone 
on all desirable offerings. Quiet conditions generally prevail on the 
Atlantic coast, buyers having rather freely covered their requirements 
during recent weeks. Arrivals of rough rice are smail at New Orleans, 
and the market continues strong. Owing to apprehension caused by 
the floods on the Mississippi River, several thousand pockets held for 
Discouraging advices 
are received regarding the outlook for the River crop, the impression 
being that plantations will remain inundated until it is too late 
to pliant. The demand for cleaned rice is steady in Southwest 
Louisiana, Texas and Arkansas at full figures. Low temperatures and 
excessive rains have delayed farm work and seeding is quite backward. 
There is continued activity abroad, with a hardening tone on all 
deliveries. Dan Talmage’- Sons Uo. report the Louisiana crop move 
ment to date as follows: Receipts 1,118 345 sacks of rough rice, against 
1,153,200 last year, while sales of 1,122,060 pockets, cleaned, compare 
with 1,080,100 in 1911. a 





Naval Stores Market.—Tuhere was a somewhat easy feeling 
in this market when business begau, reflecting a reaction at Savannah 
and unfavorable weather; but Jater on there was a gradual return of 
strength in response to a slightly better demand from jobbers and 
manufacturers, and the situation became fairly steady. The weather 


during the first half of the week retarded the movement of é 
iuto consumption, but prices tended downward, though d the 
latter part of the week there was some broadening in the volamed 
sales. Rosivs were steady, but operations were conservative, as bayer 
held the opinion that prices were rather high in view of the liberal 
ceipts. Tar and pitch were in routine demand at practically od 
quotations. Receipts ot naval stores in this market last week were 
3,170 barrels of turpentine, 6,356 barrels of rosins and 336 barrels of tat 

while exports were 801 barrels of turpentine and 502 barrels of rosie 
Receipts and shipments of turpentine and rosins. in barrels, at Saval 
nab, for the week and for the season to date, with comparisuns for’ ne 
last year, are given below. me 
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Whe Egg Market.—Large arrivals early in the week caused 
some uncertainty, but »s a very large proportion of the better grades 
went into storage prices of tho-e held steady at about the figures ech 
prevailed at the close last week. The medium grades, however, 8 ™ 
attract so much attention from the speculative element and @ 
a decidedly weaker tendency be-ause of ex~essive supplies. 
fresh gathered eggs from northern and western points were ¢ fw 
the greater part of t the week around 21} cents.. while tancy nearby WHET 
were in demand around 224 cents. The poorer qualities 
as checks and dirties, were neglected, with the prices of tb⸗e·h 
Receipts for the week were 232,455 cases against 215,614 
212 983 the same week last year and 148,731 the corres 
1910. 
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THE COTTON MARKET. 


Sudden and sharp fluctuations were again the rule in the cotton market, 
with prices advancing by leaps and bounds early this week, only to lose 
some of the gainlateron. There were, in fact, many quick and puzzling 
changes that served to create an unsettled feeling, although sentiment 
remains generally bullish and powerful support was rendered on each 
decline. The pronounced strength at the outset was directly traceable 
to continued unfavorable weather in the belt, further heavy rains falling 
in several States where the precipitation has already been excessive. 
Then, too, the flood news again assumed a serious aspect, additional 
preaks occurring in levees along the Mississippi River, while some alarm- 
ingadvices were sent out from New Orleans. These weresubsequently 
stamped as false, yet for a time the reports caused more or less uneasi- 
ness and were quickly seized upon by those operating for higher quota- 
tions. Liverpool] also furnished another bull card with spot sales of 
12,000 bales on Monday and arise in values about equal to 18 points 
in our money, the upward movement there being largely due to buying 
orders from this side. In the local market, the opening day saw promi- 
nent spot interests eagerly bidding for cotton, and at the ead of the ses- 
sion prices were fully $2 above the previous close. This advance car- 
ried the July option up to 11.40 cents, October to 11.71 and December to 
11.83 cents, and before a halt came further gains of from 13 to 16 points 
had been scored. But at the top level there was a great deal of profit- 
taking, coupled with short selling, and quotations gave way rather 
sharply under the pressure, although net declines were only moderate 
because strong support was soon forthcoming. Since practically every- 
thing now hinges on the outlook for the new crop, it is obvious that the 
future course of the murket will be governed almost entirely by weather 
developments from day to day. Nature has not been kind to cotton 
thus far this season, abnormaliy low temperatures and excessive rain- 
fall hindering farm work to such an extent that thecrop is getting a de- 
cidedly late start. For this reason many people are talking of the 

bability of a short yield and are confidentiy predicting that even 
figher prices will ultimately be reached. But others argue that the 
weather is likely to take a sudden change for the better, and insist that 
it is too early to begin counting the number of bales that may possibiy 
be lost. The bulis, however, are in the majority, and traders with op- 
posite views are wary sbout seliing short, except for » quick turn. 


SPOT COTTON PRICES. 





Middhvg uplands Mun. Tues Wed Thurs Fii, 
New York, cont....... -.---- 11.50 1180 1190 1180 11.90 #£11.86 
New Urieaus, cents......... 11.564 1181 1181 1181 1194 #=“®I1ligsl 
Liverpoo!, pence...........-. 36 6.45 6.56 6.43 6.40 6.53 


From the opening of the crup year to May 3, according to statis- 
ties cumpiled vy the sinancial Chronicle, 14,284,733 bales of cotton came 
into sight as compared with 10,992,138 bales last year and 9,602,949 bales 
two yeurs ago. This week port receipts were 61,232 bales, against 
60,493 bales a year ago and 56,652 bales in 1910. Takings by northern 
spiuners fur the crop year to Muy 3 were 2,091,919 bales, compared 
with 1,942,185 bales iast year and 1,915,777 bales two yearsago. Last 
week's exports to Great Britain and the Continent were 97,668 bales 
st 41,425 in the same week of 1911, while for the crop year 
972,897 bales compareu with 6,917,304 bales in the previous season. 
Stocks of American coiton in the United States on May 3 were 
947,542 bales, against 761,116 bales in 1911, 883,400 bales in 1910 
and 1,019,405 in 1909; andin Europe and afloat 2,781,679 bales, against 
1,611,819 bales last year. 1,422 581 in 1910 and 2,363,615 in 1909, a total 
of 3,729.221 baies, against 2.372 935 bales in 1911, 2,305,981 in 1910 and 
3,383,020 in 1909. - 





FOREIGN TRADE REPORTS. 





The returns of foreign trade at the port of New York for the latest 
week show there was a notable expansion in the outward movement of 
merchandise from this country, exports being far in excess of those for 
the corresponding period in the two preceding years, aggregating 
$17,133,244 as against $13,289,009 the preceding week, $14,623,684 the 
tame week last year and $13,131,969 the corresponding week in 1910. A 
considerable proportion of this increased movement was due to the 


larger takings by Brazil, Cuba, the British possessions and France. 
ents of farm products and raw and partly manufactured materials 
were somewhat larger, but the exports, especially to many of the less 
t countries, of ful.y manufactured articles continue in very 
actory amount. Imports, on the other hand, contracted sharply, 
hotalone being smaller than for many weeks, but also more than $2,010,000 
less than the exports, the total amounting to $15,011,355, as against 
$21,733,204 the week before, $19,648,329 the sume week a year ago and 
$17,460,831 in 1910. Almost all the leading aticles showed more or less 
x, arrivals of turs falling off $607,000, precious stones $678,000, 
widressed hides $873,0uu, tin $1,406,000, india rubber $1,127,000, cheese 
$100,000, cotton $150,000, paintings $232,000 and wool $121,000. Very few 
commodities were received in jarger amounts, the most important being 
Copper, imports of which increased $145,000, coffee $111,000, unny 
cloth $100,000, sugar $59,000 and tobacco $385,000. In the following 
lable are given the exports and imports at the port of New York for the 
cg week for which figures are available; also the toral for the year to 
and similar figures tor last year: 





—Imports 


i. 912. 1911. 
$14,623.684 $15,011,355 $19,64x%,329 
260,040,691 322,137,150 273,545,081 


Year to date... $301,046,159 $274,664.375 $337,148,506 $293 193,410 
Imports of general merchandise for the week ending April 27, amount- 
ing iu value t 


] ‘ 
Latest w'k 1eported. $17,133,244 
y repo:ted 283,912,915 


’ 








0 $100;0u0, were: furs, $421,986 ; precious stones, $189,227 : 

hides, $657,382; copper, $763,311; copper ore, $128.755 ; metal 

oe ei. U92; tin, $169,084; cocoa, $428,850; coffee, $942,376; guuny 
eee 818; hemp, #474,858; india rubber, $1,608,027; potatoes, 
9; Sugar, $1,775,064; tubacco, $961,440. Imports of dry goods for 
and) Ss neg Hy 4 were $2,311,152, against $1,893,708 the week beore, 
) eo ecorresponving week last year, of which $1,856,000 were 

last year consumption this week, $1,435,120 !ast week and $1,477,528 





THE STOCK AND BOND MARKETS. _ 


The stock market broke sharply in the early trading this week and’ 
for a time thereafter the movement of prices was feverish und irregular. 
In the later dealings a decided improvement in tone apprared, and in 
the general betterment a considerable part of the earlier losses were 
recovered and in some instances prices were reached above the previous 
prevailing high quotations. Even in the early downward movement ex- 
ceptiunal strength was shown by the so-called specialties, which bave 
obtained such a prominent place in the recent markets. Much of the 
weakness that-marked the week’s beginning of business was due to the 
selling pressure exerted against United States Steel, under the force of 
which its price receded sharply, and its decline affected the whole list 
sympathetically, The firmer tone that developed later had an equally 
favorable effect and much of the later rally, was traceable to its improve- 
ment. Reading shared with United States Steel in market leadership 
and was also effective in shaping the general course of prices. Amalga- 
mated Copper responded to the monthly report of the Copper Producers’ 
Association, and the lat er also «xertea a favorable influence on Chino, 
Nevada, Ray, Tennessee and Utah, in all of which there was active 
trading. American Can waiutained its promi.ent position in the 
dealings, hu.ding weil 1s recent advance. American Beet Sugar was 
conspicuous four # particularly sharp gain that carried it to a new high 
record price. Bethlehem dieol was iu brisk demand at one period, and 
a buying wovement iu american Ice resulted in a good advance in the 
price of that issue. The recent strength of May Department Stores 
found explanation in the increase in the dividend rate on its common 
stock from 4 to 5 per cent. perannum. National Biscuit was a teature 
of the trading at one period. Pittsburg, Cincinnati, Chicago and St. 

uis was notable ee , the ruilroad issues for an advauce to a 
new high record price. Illinois Central was depressed to a new low 

oint for the year as a result of the disastrous floods in its territory. 

ther features of the railroad list were Atchison, Canadian Pacific, 
St. Paul, Erie, Great Northern preferred, Lehigh Valley, Missouri 
Pacific, New York Central, Northern Pacitic, Rock Island, Southern 
Pacific and Union Pacific. 

Daily transactions in stocks and bonds on the New York Stcck Ex- 
change compare witb last year as follous: 


Week En 























May 10,1912. This Week. Last Year. Last Year 
ER Se 36,182 ¥6,743 901,000 
BE 96,705 248,392 

——— J 187,300 2,930,500 
Wednesday ............. 615,200 17u,406 3,523,000 
V— 522,035 246,923 4,900,000 
PUD Bgiinenacsdge tes ins 523,440 163,107 4,104,000 

Te ae cendestckatdee 3,634,222 1,112,861 $14,722,000 +#20,249,000 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stucks are appended. 


Last year. Sat. Mon. Tues Wea Jur Fri. 
TOE i cnnchssaqndss 103.46 104.09 103.72 103.55 103.54 103.61 103.85 
Industrial..... ..... 8.41 1.44 0.64 80 2 81.46 82.15 


80. 71 230.9 
111.77 11189 111.77 112344 112,24 
Railroad and Miscellaneous Bonds.—The railroad 
miscelianeous bond market was moderately active and somewhat ir- 
regular, the heaviness that appeared in a few issues offsetting to some 
extent the strength elsewhere. Much interest was taken in the sale of 
the New York City 4} per cent- issue of 1962, the bids for which were 
opened on Tuesday. Sales of this security were made later on the Stuck 
Exchange at 1.0] to 101, deliverable when issued. Wabash retunding 
4s were the marked feature of the generai trading aud the heavy buy- 
ing movement in them carried their price up sharply. Their strength 
fuund later refic ction in an udvavce in the trust receipts forthe Wabash- 
Pittsburg Terminal first 4s. The local traction issues were rather 
depressed, the Third Avenue adjustment 5s showing particular weak- 
ness. The convertible issue were rather quiet, witn the exception of 
the Atchison and Chicagv, Milwaukee & St. Paul issues of that class. 
Govermment and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues Panama 3s at 1013,and among foreign issues, Argentine 5s 
at 99 to %9§; City of Tokio 5s at 94}; Japanese 44s at 923; 49 at 86; 


Republic of Cuba 5s at 1034 to 1033, and United States of Mexico 5s at 
954. In State securities, New York State 4s of 1961 sold at 101} to 102; 
New York Canal 4s of 1960 at 102, and the issue of 1961 at 102 to 101}; 
and Virginia deferred 6s, Brown Bros. & Co. certificates, at 48 to 474. 





Copper Stocks and Output.—An accumulation of 2,698,- 
472 pounds occurred in surplus stocks of copper in the United States 
during April, according to the regular statement of the Copper Pro- 
ducers’ Association, issued on Wednesday. This is the first increase in 
a half year, or since October, 1911. The report was somewhat better 
than expected, as certain preliminary estimates had placed the probable 
gain in supplies at no less than 10,000,000 pounds. Rather keen interes; 


was shown in the production item, which disclosed a total of 125,464,644 
pounds for the month, against 125,694,601 in Mareh, the daily ave 

in April, however, being slightly larger than in the previous month. 
the matter of domestic deliveries, there was an expansion of fully 
2.L00,000 pounds, or trom 67,487.466 to 69,513,846 pounds, whereas the 
exports fell from 58,779.566 pounds in March to 53,252,326 pounds last 
month. The comparative statenent of the Copper Producers’ Associa- 
ticn 1s appended herewith : 


COMPARATIVE STATEMENT, 




















April. 1912. March, 1912. Ami. 1911, 

Stocks April 1..........-... «... 62,367,557 62,939,988 162,007,934 

CG MG — 125,464, 644 125,694,601 118,085,223 

Total supply................... 187,842,201 188,634,589 280,093,157 
Home deliveries................. 69,513,846. 67,487,466 52,407,650 . 

Export deliveries ............... 53,252,326 58.779,566 62,129,599 

Total deliveries ..............- 122,766,172 126,267,082 114,537,249 





DUN’S REVIEW. 


Ie 


eTOCcaAs 
Continued 





NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 














Ingersoll-Rand ‘ 
— — 216 Mr 27 
57a 62 Mr sb 





| Last | 


sTOcKs 





eeeeere er Ce eee ee SSSeee 
-“seeeece 


eeeee eee. eee eee eeeeae 




















American Smelters pref B.. 
Amenvcan Smelters & Ref 
do pref .... 
American Snuff 
do pref 











do pref new .............-.. 103 


Amermab W oOoleD...........! 


eeeeereeaee 


— — —— ee 





— — ——22 


























—— —— —— ——— 


Chicage @ Nuriu western... 
eos -\*} 





Chpeago, ot 2. M & Umaha.. 





























Delaware, Lack & | 
——, @ Kio Grande ...... 





a —— 
Peeves @ Mackinac — * 


eeeeeeceae 











cere er eC eee See ee ee ees 
eeeeeeeeeaeene 

— eeeee eeees 

ee Cee eee See eee Geese 


eeeeeee oes eeee 





Seer eseceeeeee! 





2 
do leased Me Ricksavesoncs! 
* 


yngersoll- Rand 





W eek. 


Year. 








eeaeeee 


eeeeee 


eeee- 





*eeeecee 


*eeee 


Low 








3; 200 Mr 27 
lo Mr 26 


1U3% van lv 
106* Jan 19 
BU dau ll 


las‘2apr ¥ 
lU7*4 my 10 
114% Apr SU 
Yi Jan 23 
2% Apr i6 
42 aypriv 
Ja4%4my Y 
345% 8 2u 
lao4+yz Apr Su 
LU44 Apr 24 
106 ayprZzod 
4U 4s ape 3U 
67 * pov él 


tan 43 
955% apr sz 
3/5 api Zy 
8484 44 
44a aapu i 


$U%s apr zo 

osyaApr 43 

lvl wae 17 
3444 Apr 1U 


37 Apr2é 
86 AprZ7 


ap 
57%, April 
48 aprii 
13% Ms 26 
40 mr 40 
167 Jan Y 
137, Apr 26 
ils sovid 
173 aur ¥ 


4id mr is 
140 air <¥ 
12044, Mr 3U 
lay. Mir 22 
v6 Aprid 
14] 49 Jan 23 


- 
ses Feb ‘i 
56% Keb 2 

76% Jan 3 
1s74, mr 21 
S Jan Zz 
105 


1152 40u b&b 


SU pol Z7 
305 Jal 

0544 beb 

17 — 2 

















lu% pow 47. 





du let 
du éu 
Paom 
Pacitic 
do 


a 
S8SSe- Fee 


Z 


SFSSEEEREES 











f 


Uliailw Mimng 
Ree sicowimg pref. 


eeeee. 



















eeeeareenereceaeceee 





* 


3 
* 


344344 4 : 
SRehee SERS Roc SS Ec Secure: 


eee 
— 


— — 


aaa 
Ny 


a 4c 
Satan 


Peete 


ecegacies 


| Pes? 
wre Ow 


Al 


REVIEW. 


May 11, 1912.) 
— — ⸗ 








ae | 


Focxs 2 Week. ACTIVE BONDS | Week. : Year. 
Continued ° 

High | Low High Low High Low 
— — ——— ot - 3 | p H & T Cen 95% Jan30| 95% 

StL & West’n pref.... ; Lilinoi — Ov Fev ld - 

City Rapid Transit... Mr ¥Y do A : 994 Jan 12 — 2 

du ———— vi 46% Feb 14 

Int . 70% Mr 30 








Continued 


























9 90 
107% | 106 

B33 82 

bis!) 60's 











,Fts& Mem 
Southern 3s 


do —— — — mt Mae 
ty & Improvement. y 6% | 
B Reda’ « Refining S35} 1% | 1% 


— 








2* 





an 
ry x 
~~ — —— 
68 260 


ew ~~ oh 
FS onSanenrenmmmackroee 





EE 

~ 

~ 
iw sy * 2 


BEBE ARSE MABE Ses 


FE 
—* 
sseſs38532 


= 
—8 
— 
= 





iS 
~~ 





IO SCE WO Pelee ee eee 
— 
7 — 
eet 


~ 
3 
cs it 


~ 
ESSES2 
e 
ee qo 
“BEEE 





I¢-] 


lod 
~J 
ee 








COMP 

8 
ree 
22 





¥ 
Segre 
cc & 
> 
3 


F 








3 
257%, Aprils 
14 Mr 13 
57x.Apr 8 


ACTIVE BONDs. 


Z 
Se 
> 
5 








ee 
E 

















— 
BE 


— 
b 


*120 


§ 
ee 


Laat 
Sale 
Friday 





Gm aa Capegenae 


22 
He 
30 
ERS 











BEE 
322 
id 
< 














7 
: 














a 











rd 





Sene 














SRERSSREE 
—— —— 





18588ẽ 
oe ee 


1U03%Feb 56 
107% Apr 15 
»¥Y Jun 56 
102 sen 2U 
101 Seb 8 
—3 
Apr 
122% Jan 12 
U7 Jan 23 


ax 
cf odecde 


BEBSEEEEEREESEES”WSEEEEEEEEBEEOEEEE 





288 





ow was 





te 2d 5s 
of 





SF Pec File 


ZB -SRERRS 
& 


* 
*- 
Ee 


ates 
: 
's 


at 


ee 


Poi easy 
9 


bo 
e 
83 





Se 
Soca 
a PPTs 


- 
Fag ee nena oR RB ERS 


$ 
OOH BOK COM & BS 
ii f 

« 

=~} 


& ceeee” 





Trt 





: 





3 


eee CEESSSESESLE 


eteiec £5 ft toe 
~ 


253232838 





Fon Pkennk Gece 


~ 


aIABRASSReos 
— 


— — 


webs yee 


~ 


PEE FAESK SI 


: €& 


sgyse 





CCHreord an 
Seae wuee eee 


~ 

$ 

5 

“7 

ebce 
22 
ee 





es 
: 


: é 
ae 
aSeSee 
a 

a 

2s 


88 
* 


dacdeda 


4.2..35 





: 


TWO OK Geo OO eh ~] 





a 





Zeeks 


> > 
EERE 
i) 


58 
? 








h | ea 1 
58 
tf & ext 4s. 











— 








= 
a 
s 
Ro: PrrowaSwmS onsen — — DS 


ERECK ou 


"See eeee cease 


son? deb. 
Ps col tr 4a. 


aida 


Se Sues AESE 
CP HRAGKE~) 


——— 
HABESEBESeSECRED 


* 


—A 
oe 











EE 
3545 



































5 
fe 

~ 
“19 








DUN’S REVIEW. 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 





ARTICLE. ‘This Week| Last Year ARTICLE. ARTICLE. 








APPLES: DRUGS—Continued. METALS—OContinued. 
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~ + Means advance since last week. — Means decline since last week. Advances 37, declines 24. 
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BANKING NEWS 


NEW NATIONAL BANES. 


Eastern. 

Nzw Yors, Southampton. — First National 
Bank (10185). John Nugent, president; W. K. 
Dunwell, cashier. 

PENNSYLVANIA, Herminie. — First National 
Bank (10188). Capital $25,000. Thomas B. 
Brown, president; Lloyd U. Dick, cashier. 


Western. 

Inuinors, Mazon. — First National Bank 
(10186). Capital $35,000. F. H. Clapp, presi- 
dent; G. E. Clapp, cashier. Succeeds the 
People’s Bank of Mazon. 

Sourn Dakota, Alexandria.—Security Na- 
tional Bank (10187). Capital $30,000. J. C. 
Gregory, president ; Cc. H. Stillwell, cashier. 
Conversion of the Farmers’ Bank of Alexandria. 


Pacific. 
CauivorNia, Healdsburg. — First National 
Bank (10184). Capital $100,000. C. W. Weaver, 


president; S. L. Wattes, cashier. Conversion 
of the Farmers & Merchants’ Bank of Healds- 


burg. 





APPLICATIONS RECEIVED. 
Eastern. 
New York, Rushville.—First National Bank. 
Capital $25,000. Geo. M. Fitch, Rushville, N. Y., 
correspondent. 


Western. 

Iowa, Story City.—Story City National Bank. 
Capital $40,000. Joseph Marwick, Story City, 
lowa, correspondent. 


Pacific. 

Ipano, Lewiston.—Empire National Bank. 
Capital $100,000. E. M. Ehrhardt, Lewiston, 
Idaho, correspondent. 

IpaHO, Meridan.—Meridan Exchange Bank. 
To convert into the First National Bank of 
Meridan. Capital $40,000. 





APPLICATIONS APPROVED. 
Southern. 

Pioripa, Plant City.—First National Bank. 
Capital $50,000. W.B. Herring, Plant City, Fia., 
correspondent. 

Vireinta, Norfolk.— Seaboard Bank. To 


convert into the Seaboard National Bank of 
Norfolk. Capital $200,000. 





JEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


Arkansas, Centerpoint.— Elberta State Bank. 
Capital $10,000. Articles of incorporation filed. 


Ankansas, Nashville.—Bank of Nashville. 
Capital $50,000. Articles of incorporation filed. 
Pionipa, Lauderdale. — Dade State Bank. 
Capital $20,000. W. H. Marshall, president; 
D, ©. Alexander, vice-president; Charles M. 
Davis, cashier. 

Fioripa, South Jacksonville.—South Jack- 
tonville Bank. Capital $25,000. H. Mason, 
president; H. B. Phillips and Marcus Conant, 

ts; W. V. Walsh, cashier. 

Tannzsszx, Surgoinsville.—Holston Valley 
Bank. Capital $25,000. W.C. Lyons, president ; 
A. T, * vice-president; A. D. Barber, 





Texas, Pritchett.— First State Bank. Capital 
J. G. Eastham, president; J. H. Mings 
D. Maberry, vice-presidents; A. G. 
cashier; J. G. Ferguson, assistant 


Here 





ILLINoIs, De Witt.—State Bank of De Witt. 
Capital $25,000. Permit to organize received. 

ILLINo1s, Martinton.—Martintoa State Bank. 
Capital $25,000. F. H. Martin. president; John 
Enchover and R. F. Cummings, vice-presidents ; 
E. S. Martin, cashier: 

InLINoIs, Normal. — Normal State Bank. 
Capital $25,000. Permit to organize received. 

ILLINOIS, Robinson—State Bank of Robinson. 
Capital $60,000. D. A. Mofford, president; D. 
Everingham, vice-president; E. F. Lindsay, 
cashier; R. I. Richards, assistant cashier. 

Iowa, Grundy Center. — People’s Savings 
Bank. Capital $50,000. E. A. Crary, president; 
L. B. De Seelhorst, vice-president ; R. E. Lynn, 
cashier. 

Iowa, Manchester.—Farmers & Merchants’ 
State Savings Bank. Capital $100,000. Burton 
Clark, president; J. F. Graham, vice-president ; 
F. E. Dutton, cashier; W. W. Matthews, as- 
sistant cashier. 

lowa, Sumner.—First Trust & Savings Bank. 
Capital $10,000. Frank Wescott, president; 
C. W. Pennington, vice-president ; R. C. Brog- 
mus, cashier. 

Iowa, Troy Mills.—Farmers’ Savings Bank. 
Capital $10,000. P. H. Burke, president; C. E. 
Carson, vice-president ; W. P. Stauffer, cashier. 

Micuiean, Algonac.—Algonac Savings Bank. 
Capital $20,000. O. R. Champion, president; 
John East, vice-president; W. E. Folsom, 
cashier. 

MicHie@aN, Eau Claire.— Eau Claire State 
Bank. Capital $10,000. H. E. Hess, president; 
A. E. Brickenberger, view preeeaens ; V. Beek- 
with, cashier. 

Missouri, Arkoe.— Arkoe State Bank. Capi- 
tal $10,000. Samuel Corrough, president ; W. D. 
Hoshor, vice-president ; J. T. Goff, cashier. 

Wisconsin, Appleton.—Outagamie County 
Bank. Capital $50,000. Frank Fries, presi- 
dent ; Jose Krouser, vice-president ; William J. 
Kramps, cashier. 

Wromine, Hudson.—Farmers & Merchants’ 
Bank. Capital $15,000. Incorporated. 
Pacific. 

WASHINGTON, Vancouver. —Washington Ex- 
change Bank. Capital $50,000. Lloyd DuBois, 
president; W. P. Crawford, vice-president; 
Milton H. Evans, cashier. 





CHANGE IN OFFICERS. 
Western. 

NEBRASKA, Heartwell. — Heartwell State 
Bank. C. H. Abrams is president. 

NEBRASKA, Nora.—Nora State Bank. E. L. 
Downing is president; Charles E. Johnson, 
cashier. 

Pacific. 


CALIFORNIA,Corona.—Corona National Bank. 
Charles Hoss is cashier. 





MISCELLANEOUS. 


Southern. 

ALABAMA, Birmingham.—Commercial State 
Bank. Articles for the decrease of capital stock 
to $25,000 filed. 

TENNESSEE, Memphis.—State National Bank. 
Style has been changed to the Central-State 
National Bank of Memphis. 

Western. 

Iowa, Corydon.— Wayne County State Bank. 
J. W. Frediand, president, is dead. 

Kansas, Burton.—Farmers’ State Bank. Ab- 
sorbed by the Burton State Bank. 

Nort Dakota, Abercrombie —First Nation- 
al Bank. A. K. Tweto, president, is dead. 


Pacific. 
Arizona, Ray.—Ray State Bank. Absorbed 
by the Gila Valley Bank & Trust Co. 
CaLivornia, Oxnard.—First National Bank. 
James A. Donlon, president, is dead. 








FOREIGN. 

P. MEERBURG 
KATWYK AAN ZEE (HOLLAND) 
Shipowner and Exporter of 
Dutch Salted Herrings, Salted Codfish, Red 
Herrings, Mackerel, Etc. 

Reliable Agents wanted where not represented. 


Be. Be pa wELL 

28 FORT ST., AUCKLAND, NEW 
Mercantile Broker and 
Manufacturers’ Agent 

— —— invited regarding New Zealand Re- 


ina regeh wataah ine thiadaal Produce for Export, on 
account of reliable Houses. 

he See be dees eae a eh a tee, 

chan Mediterranean and 














Alzmmormnas for Expo 


AD. COMPASIEU 


Aix-en-Provence, Franc=> 


Speci f Shel nd U. lled Al: 
pecialty o . fog gm nshelled Almonds 
sented. erences of the highest order 
and required. 


— es 


White Population 
wee N. WHITE © 


316 George St., Sydney, N. S. W., Australia 





same 
N Tram Ln eeligeey Foden 
is hachuiie andl Waer Suelead: 


NEW ZEALAND 
J. L. LENNARD 


General —— —— res ~ oe OO Agent 
Wellinetomn, N. Ze 











OSCAR ARNOLD 


Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 
Hats and Furs. 


WHOLESALE} EXPORT 
Large illustrated catalogues free on request. 
For dealers only. Lowest prices. 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 





THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to 
The Immigration and Tourist Bureau 
Challis House, SYDNEY, New South Wales 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 
Calle Moreno 570 
BUENOS AIRES, ARGENTINA 
Wil — ee parts from = hee — 
products and prin ja. cam 


PELUSO, ORTIZ & CO. 


Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 
SOLICIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 











DUN’S REVIEW. 








FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES, 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capite!l and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Ir. Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manefacturers& Traders National Bank 


BUFFALO, N. ¥ 


Capital and Surplus $2,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
te Foreiga Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


Capital, - : $3,000,000 
Surplus and Undivided Profits, 1,534,294 
Deposits, . . 17,290,140 


Invited. 
SEXD US YOUR COLLECTIONS. 


_ THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ° - $7,500,000 
Reserves, - - 8,820,000 
Tetal Assets, ~ 114,000,000 
Head Office—MONTREAL 
New Yerk Agency—Cer. William & Cedar Sts. 
Londen, Eng., Branch—Princes St. E. O. 
215 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 











THB DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
$5,000,000.00 
9,102,671.00 
133,433,675.00 


Surplus and Profits (Earned) - 
Deposits, . > * — 
OFFICERS: 

A. B. HEPBURN, Chairman 





A. H. Wieetn, President 
S.H. MI ILLER, Vice. President 
H. M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
C. C. SLADE, Ase’ t Cashier Ww. E.PURDY, Ass’t Cashier 
ALFRED C, ANDREWS, Ass’t Cashier 


KNAWTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


$1,000,000 
1,300,000 





me a 
Surplus Earned and Profits 
OFFICERS 


HaRrRY L. BURRAGE, Presiden 
GARRARD Tt Vice-President 


Lous 
ROBERT B. RAYMOND, Manager Foreiga Dept. 








SPECIAL NOTICES. 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. -Ask for copy—lIt’s free 


William Mann Company 
ee 
and Filing 


@ “iia ©& 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine @ Addressing 








The Belknap machinewill relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write fer « deacriptive catalog, whether your matlin, 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. v. 





BARROW, WADE, GUTHRIE & 
CERTIFIED PUBLIC ACOOUNTAN 
Broad Exchange Bidg., 25 Bread 

NEW YORK 
CHICAGO SAN 
Monadncek Block Alaska C 


NEW ORLEANS, Hibernia Bank 


LONDON, ENGLAND, 18 St. Swithin’s 
Cable, “ Adorijest.” 





JAMESON, JOSS & HAY ‘ 
ATTORNEYS AND COUNSELLORS Af j 


SUITE 406 AMERICAN CENTRAL LIFE BLD 
INDIANAPOLIS, IND, __ 








FOREIGN. 


H. THOMPSON & F 
BORDEAUX, FRANCE 


Bordeaux Wines and 





Offers and Inquiries Selicitea — i 


Importers and | Agents of the highest rank 
in all re we are not yet represen 
nquestionable references requi reg.” 


Mombel-Bossart et | 


MANUFACTURERS | 4 
and EXPORTERS F 
Rue Saint-Lazare, 33, Brussels (Bel 
Exporters of all Kinds of Building Materia 
Belgian Products. 








VIN-VANDERBORGI 
71 Rue de l’Etuve, BRUSSELS, BEL 


Department I—Knit Geeods of All Kh 
Department II—Children’s Dresses g 


Cable Address: Vin-Vanderborght, Bram 
CodeA BC, 6th Edition > 


DESTREE & CO, ° 
HAREN, BELGIUM a 


Ultramarine 


Agents wanted in every City 
bow represented. 














BRITISH MADE 


Sole maker of the celebrated Shak 
other artistic lines. Record 
the above beds. 


SEND FOR CATALOGUES TO | 
W. ROBINSON, Jr 
Victoria Works, BIRMINGHAM, EN 


The Bowron Bros. Export & 


AUTHORIZED CAPITAL £175 

ckland, W Dup 

Branches: Au d, tin Ro — 
Tanners, Leather and Grindery Merchants and We 

Head Office: Imperial Bldg., 16 O’Com ’ 

"Exporters of Pelts, Basils, Fancy and Oy 

Leathers, Heavy Leathers, Ge. 


‘ ieee 
ot APNE 





— — 





PFAFF, PINSCHOF & CO.F 


General Merchants, indentos 
Head Office: MELBOURNE, AUST 
Branches at Sydney and. 


Prepared to undertake Sole Agencies to 
of European, American and Eastern ™ x 


NEW ZEALAND BU J 
Valuable Assistance = erchai 
Are you business with Ne 
it? 
tpn —— 
THE NEW ZEALAND © oo : 
Offices throughes t the D — 








